
Andaz Hotel, London
10 March 2011
A unique opportunity to hear the latest business strategies and outlooks from a 

selection of emerging market leaders in the small and mid cap segment of the 

Australian market.

  ASX 
Emerging Growth

  London

Platinum supporter

Supported by



Welcome

Welcome to ‘ASX Emerging Growth’, an event that aims to showcase some of Australia’s leading 

small and mid cap companies and at the same time provide a valuable snapshot of the significant 

opportunity for investment in the Australian Equity Market. 

This event is the eleventh in the global series and the third of its kind in London. The development of 

the global series will continue through 2011, with the hosting of a conference in Toronto in September 

expanding the current locations of New York, London, Hong Kong and Singapore. 

ASX Emerging Growth is brought about by the co-operation of the Australian Securities Exchange, 

Southern Cross Equities and the listed companies involved, all of whom are strong believers in the 

considerable investment fundamentals of the Australian market.

The companies involved in the event, with capitalisations generally below A$2 billion, represent 

an important sector of the Australian market that does not always get the international exposure it 

deserves. Importantly, from the UK investor perspective it will be an opportunity to meet a broad 

representation of companies from a variety of sectors in one single event.

A clear take-out from the day will be the excellent exposure investment in the Australian Equity Market 

provides to the ongoing and projected growth of emerging economies in the Asia-Pacific region – 

exposure which is importantly provided within a stable and reputable market environment.

We would like to thank all the event supporters and our participating ASX listed companies in helping 

to make this event such a great success and we look forward to seeing you again in 2012.

 

Robert Elstone

Managing Director and CEO

Australian Securities Exchange



Thursday March 10

 8:15am RegisTRaTion and bReakfasT

 8:35am  Welcome Address – Eddie Grieve, ASX

 8:40am Update from Southern Cross Equities

 8:45am FlexiGroup Limited

 9:10am REA Group Limited

 9:35am Starpharma Holdings Limited

 10:00am Mesoblast Limited

 10:25am Carbon Energy Limited

 10:50am MoRning bReak

 11:05am Conquest Mining Limited

 11:30am Mincor Resources NL

 11:55am Grange Resources Limited

 12:20pm Western Areas NL

 12:45pm  Eastern Star Gas Limited

 1:10pm Lunch

 1:45pm  Kagara Ltd

 2:10pm Kingsgate Consolidated Limited

 2:35pm Sundance Resources Limited

 3:00pm Aquila Resources Limited

 3:25pm afTeRnoon bReak

 3:40pm Lynas Corporation Limited

 4:05pm White Energy Company Limited

 4:30pm Discovery Metals Limited

 4:55pm Aspire Mining Limited

 5:20pm Wrap up from ASX

 5:30pm cLose of confeRence

 8:00am – 5:45pm one-on-one meetings

 5:30pm – 9:00pm Drinks reception at Royal Exchange, Mezzanine Lounge

Agenda



Venue details

Andaz Hotel

40 Liverpool Street

London, EC2M 7QN

Tel: +44 207 961 1234

Fax: +44 207 961 1235

The welcome address and presentations by the ASX listed 

companies are being held in the Great Eastern Room of 

the Andaz Hotel.

 

one-on-one meetings

One-on-one meetings between Investors and ASX listed 

companies are being held in a number of meeting rooms 

on level 1, adjoining the presentations. For each meeting 

scheduled you will be informed of the room via our online 

booking agenda. 

To book or make changes to any one-on-one meetings, 

please report to Sara Lewis at the ‘One-on-one Concierge 

Desk’. Sara will check availability and schedule a meeting 

for you.

 

name badges

You should have been issued with a name badge on 

registration. If you have not received one, please report to 

the Registration Desk.

 

access to company presentations post-event

Company presentations and videos will be made available 

following the conference at  

www.asx.com.au/smalltomidcaps/london

 

asX contact details

sara Lewis
Event Manager, ASX

+61 439 419 033 or sara.lewis@asx.com.au

 

James keeley
Regional Manager, Europe

+44 7799 066 842 or james.keeley@asx.com.au

 

eddie grieve
Manager, Listings and Capital Access, ASX

+61 418 246 698 or eddie.grieve@asx.com.au

 

asX financial Markets Reception

Thursday 10th March, 5.30pm – 9.00pm

The ASX financial Markets reception will be held 

immediately following the conference at the Mezzanine 

Lounge, at The Royal exchange. The reception will 

provide a further networking opportunity for all investors, 

event supporters and ASX Listed Companies.

General Information



A public company, FlexiGroup is a leading provider 

of vendor and retail point-of-sale finance and 

telecommunication services.

Remaining true to its vendor finance beginnings 

FlexiGroup’s four business streams offer a broad set 

of products and services that can adapt to the specific 

needs of vendor partners from small ticket, highly 

transactional needs through to larger commercial 

transactions. Broadly, these products and services 

include; lease, interest free, mobile broadband, 

cheque guarantee and travel loans. The company 

operates within a diverse range of commercial and 

consumer industries, including: IT and electrical, 

telecommunications, home improvement, solar 

systems, medical, furnishings and travel. 

FlexiGroup has a simple ethos, embraced by 

its staff, which has underpinned its success… to 

make life ‘Too Easy’. This influences the day-to-day 

behaviour both internally and with their customers. 

This philosophy has been instrumental in 

cementing long standing relationships with a number 

of successful vendors and retailers throughout 

Australia, New Zealand and Ireland. With a distribution 

network of approximately 11,000 active retailers, 

products are offered through four key business areas: 

certegy – Interest Free (no interest ever and take 

home lay-by plan) and cheque guarantee services 

offered through diverse merchants. Key Partners: 

Modern Group, Midas, Michael Hill Jewellers and 

Freedom furniture.

flexirent – Leases and Loans (consumer and 

commercial), includes valuable services such as 

‘Protect’ and ‘Loaner’. Products offered via Computer, 

Electrical and other retailers. Key Partners: Harvey 

Norman, The Good Guys, Clive Peeters, Bing Lee, 

Noel Leeming, Apple Resellers and Flight Centre.

flexicommercial – Lease (typically commercial and 

larger sized transactions). Offered via Vendor Programs 

and direct to medium and large businesses. Key 

Partners: Comscentre, M2 and Upstream.

blink – Mobile Broadband products and plans 

available from major national retail chains and many 

independent outlets. Launched in 2009 and operating 

on the latest Optus dual band network, Blink is a 

natural inclusion when Flexirenting a notebook.

Performance has been characterised by solid, 

profitable growth as the company has expanded its 

business through acquisition, product innovation and 

diversification. 

future outlook
With new and existing committed funding, facilities are 

in place to capitalise on diverse growth opportunities 

both through profit, acquisition, diversification and 

product innovation. FlexiGroup remains focused on 

preserving its unique fast paced, fun culture with a 

team of talented people who challenge themselves 

everyday to make it ‘Too Easy’ for customers, retailers 

and shareholders to interact with the company at all 

levels of the business.

8.45am – FlexiGroup Limited 
(ASX: FXL)



Notes 



REA owns and operates the leading real estate and 

commercial property advertising sites in Australia, 

realestate.com.au and realcommercial.com.au, as well 

as international real estate advertising sites such as the 

market-leading Italian property site, casa.it.

REA Group’s business goal is profitable growth in 

markets where its position is strong and the market 

size and market dynamics are attractive. Continuous 

innovation and the delivery of a great user experience 

– for real estate agents, commercial clients and house 

hunters alike – are the keys to achieving this goal. 

Headquartered in Melbourne, Australia, REA Group 

aims to deliver effective online advertising solutions 

through its stable of sites to help real estate agents sell 

or rent properties and win new listings. 

REA Group currently operates 13 websites around 

the world, with most of the sites ranked first in their 

respective market. Together, REA’s global portfolio of 

websites are visited by over 11 million unique browsers 

each month. Across the globe, REA employs over 500 

individuals who are passionate about digital media and 

the opportunity to deliver innovative real estate services 

to customers and consumers.

REA Group has been carbon neutral since 2007. 

The Group’s carbon neutral status is verified by 

Cventure, a qualified and independent third party 

company. 

In October 2010, REA was awarded a ‘Prime’ rating 

by Oekom Research, an important marker for ethical 

investors and external validation that REA ranks among 

the world’s best internet and software companies on 

key corporate responsibility indicators.  

Recent developments
In 2010 REA made a significant investment in new 

technology and began rolling it out to its global portfolio 

of sites, beginning with its flagship Australian site, 

realestate.com.au, the realestate.com.au mobile site 

and the market-leading Italian site casa.it. 

Whilst REA has had a mobile site for nearly two 

years, it has also launched an iPhone application 

for realestate.com.au. REA will continue to roll out 

their program of enhancements this year across 

the portfolio, including Australia’s #1 commercial 

property site realcommercial.com.au. New technology 

underpins REA’s growing suite of products and 

innovations, designed to strengthen its value 

proposition in core markets. 

Internationally, casa.it achieved record customer 

growth during Financial Year 2010, the Luxembourg 

site became profitable, and the Group’s French sites 

for the Alsace and Lorraine regions were recently 

renamed immoRegion.fr. In Hong Kong, REA’s market-

leading English-language residential property site, 

squarefoot.hk, was re-launched as a bi-lingual site 

in July 2010, offering listings in both English and 

Chinese. A Chinese-language print magazine, was 

also launched to complement the website and the 

Group’s English-language property magazines.

significant contractual arrangements
REA has entered into agreements to provide  

co-branded versions of its realestate.com.au listings 

on eBay.com.au, Yahoo7.com.au, Commonwealth 

Bank iPhone App and across News Digital Media’s 

online mastheads. 

future outlook
REA is focused on the continued growth of the 

business in line with its goal of profitable growth 

in markets where its position is strong and market 

dynamics are attractive. Growth will come from three 

main areas: expanding geographically; adding new 

products that meet the needs of their customers; and 

continuing to innovate to deepen its relationships with 

agents and other parties such as financial institutions 

and mortgage brokers. 

9.10am – REA Group Limited  
(ASX: REA)



Notes 



Starpharma Holdings Limited is a world leader 

in the development of dendrimer technology for 

pharmaceutical, life-science and other applications. SPL 

has two operating companies, Starpharma Pty Ltd in 

Melbourne, Australia and DNT, Inc in the USA. Products 

based on SPL’s dendrimer technology are already on the 

market in the form of diagnostic elements and laboratory 

reagents through licence arrangements with Siemens 

and Merck KgA.

The Company’s lead pharmaceutical development 

product is VivaGel® (SPL7013 Gel), a vaginal microbicide 

designed to prevent the transmission of sexually 

transmitted infections, including HIV and genital herpes. 

In September 2008 Starpharma signed a full licence 

agreement for a VivaGel® coated condom with Reckitt 

Benckiser (LSE: RB) (formerly SSL International plc), 

owners of the world’s leading condom brand, Durex®.

More broadly the Company is exploring dendrimer 

opportunities in drug delivery, diagnostics and materials 

science applications. 

Recent developments
In February 2010 SPL signed a collaborative research 

and development program with Eli Lilly and Company 

under which Starpharma’s dendrimer drug delivery 

technology will be applied to enhance compounds in 

Lilly’s human pharmaceutical portfolio. An additional 

agreement with Lily was signed in September 2010.

In March 2010, Starpharma announced positive 

clinical trial results showing the active ingredient in 

VivaGel® SPL7013 Gel was safe and well tolerated in a 

study of sexually active women following application twice 

daily for 14 days.

In August 2010, SPL commenced a Phase II clinical 

trial of VivaGel® as a treatment for Bacterial Vaginosis 

(BV), the most common vaginal infection worldwide. 

significant contractual arrangements
In February 2010 SPL signed a collaborative research 

and development program with Eli Lilly and Company 

under which Starpharma’s dendrimer drug delivery 

technology will be applied to enhance compounds in 

Lilly’s human pharmaceutical portfolio. The Company 

signed a second, separate agreement in September 

2010 relating to a co-development program for one of 

Starpharma’s dendrimer-drug conjugates.

In November 2009 SPL signed a research and 

collaboration agreement between its wholly owned US 

subsidiary, DNT Inc, and a prominent, multi-billion dollar 

US-based agricultural chemicals company.

In May 2009 SPL signed a collaborative research, 

licence and commercialisation agreement with Elanco, 

the animal health division of US pharmaceutical company 

Eli Lilly and Company to develop new animal health 

products with enhanced properties using Starpharma’s 

dendrimer technology.

In September 2008 SPL signed a full licence 

agreement with SSL International, owners of the 

world’s leading condom brand, Durex®, for the 

commercialisation of the VivaGel®-coated condom. 

SSL International was acquired by Reckitt Benckiser in 

November 2010. Starpharma has a portfolio of almost 

100 granted patents across 29 patent families.

future outlook
Starpharma remains focused on advancing the 

development of their lead product VivaGel®, advancing 

other applications of their dendrimer technology platform, 

and forming new partnerships to increase revenue as well 

as strengthening and building upon existing international 

partnerships.

In particular, Starpharma expects to:

1.  Complete co-development of the VivaGel-coated 

condom with partner Reckitt Benckiser to market 

launch

2.  Advance the clinical development of VivaGel with the 

completion of the Phase II BV treatment trial, advance 

the herpes and human papilloma virus efficacy 

studies, and explore other potential applications

3.  Expand dendrimer technology-based commercial 

agreements (agrochemical, drug delivery, diagnostics).

9.35am – Starpharma Holdings Limited  
(ASX: SPL, OTCQX: SPHRY)



Notes 



Mesoblast Limited is a global biotechnology company 

developing innovative biological therapies for the 

emerging field of regenerative medicine. The Company 

is commercialising adult stem cell-based products for 

large clinical indications with unmet clinical needs that 

present long-term sustainable market opportunities.

Recent developments
In December 2010, Mesoblast acquired New York-

based Angioblast Systems Inc., a strategic acquisition 

that resulted in Mesoblast owning all of the Intellectual 

Property surrounding the proprietary Mesenchymal 

Precursor Cells technology platform. 

significant contractual arrangements
Mesoblast has entered into a strategic alliance with 

global biopharmaceutical company, Cephalon Inc. 

(Nasdaq:CEPH), to develop and commercialise its 

adult stem cell therapeutics for degenerative conditions 

of the central nervous and cardiovascular systems. 

The alliance also extends to products for augmenting 

bone marrow transplantation in cancer patients.

intellectual Property
The Mesenchymal Precursor Cell technology platform 

is patented and has been exclusively acquired for 

worldwide commercial application.  

future outlook
Mesoblast is developing its patented adult stem cell 

technology platform for a broad range of conditions 

including for the treatment of cardiovascular and 

neurological conditions, diabetes, eye diseases, bone 

marrow regeneration after cancer, bone fractures, 

cartilage degeneration of the knee and vertebrae and 

musculoskeletal conditions. 

In the United States, the world’s largest market for 

health care products, Mesoblast has received rapid 

clearances from the United States Food and Drug 

Administration (FDA) for multiple Phase 2 trials, and are 

progressing various products towards Phase 3 trials. 

Product registration and commercialization will require 

positive Phase 3 outcomes. 

Mesoblast is rapidly progressing towards Phase 3 

product registration trials. 

Mesoblast will continue to target new opportunities 

with clear, unmet clinical needs. 

10.00am – Mesoblast Limited 
(ASX: MSB, ADR OTC: MBLTY)



Notes 



Carbon Energy is a Queensland-based company 

focused on producing clean energy and chemicals 

from the process of Underground Coal Gasification 

(UCG). The Company’s world-leading technology 

was developed over 10 years by CSIRO. Carbon 

Energy’s unique approach to UCG syngas production 

enables a more efficient means of capturing carbon 

dioxide giving the Company an added advantage 

for generating low-emission energy from previously 

stranded coal deposits. 

Recent developments
•	 	Concept	Study	into	Ammonia	and	Synthetic	Natural	

Gas completed

•	 	Successful	completion	of	A$20	million	Capital	

Raising

•	 	Phase	2	Power	Station	Development	Agreement	

executed with Arcadia Energy Trading

•	 	Drilling	Program	for	UCG	Panel	2	successfully	

completed

•	 	Environmental	Approval	obtained	for	UCG	project	in	

Chile 

significant contractual arrangements
•	 	Power	Station	Development	Agreement	executed	

with Arcadia Energy Trading

•	 	Agreement	with	Antofagasta	Minerals	to	develop	

international power project in Chile

•	 	Commercial	contract	for	power	generation	signed	

with Ergon Energy 

Resources / Reserves estimates

Competent Persons Statement
The reserve estimates used in this document were compiled by Mr 
Timothy Hower of MHA Petroleum Consultants, Colorado, USA, a 
qualified person under ASX Listing Rule 5.11. Mr Hower has consented 
to the use of the reserve information contained within this document in 
the form and context in which it appears.

future outlook
•	 	Commissioning	5MW	Power	Station	at	Bloodwood	

Creek

•	 	Completion	of	surface	facilities	for	UCG	Panel	3

•	 	Securing	Power	Purchase	Agreement	for	Carbon	

Energy’s planned 25MW Power Station

•	 	Progress	Mining	Lease	application	for	Phase	3	–	

Blue Gum Energy Park

•	 	Prefeasibility	study	into	Ammonia	and	Synthetic	

Natural Gas production

•	 	Drilling	and	construction	of	the	first	UCG	panel	in	

Chile

•	 	Front	End	Engineering	and	Design	for	the	above	

ground operational facilities in Chile 

10.25am – Carbon Energy Limited 
(ASX: CNX)

area category gross gas 
Volumes

Bloodwood 
Creek

EPC 867 
(including 
MDL 374)

1P Reserve (Proven) 11.0

2P Reserve (Proven + 
Probable)

743.9

3P Reserve (Proven + 
Probable + Possible)

1042.8
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Conquest is an Australian based and listed 

mining company with a focus on activities in north 

Queensland. The Company has a 100% interest in the 

Pajingo gold mine near Charters Towers and a 100% 

interest in the Mt Carlton gold-silver-copper project, 

near Townsville. 

Conquest is a growth-oriented company that 

has the focus and ability to deliver a growth plan to 

achieve mid-tier market status and to take advantage 

of the benefits available to a company of this status. 

Conquest will seek to deliver this growth through 

successful development of its Mt Carlton project and 

by acting on consolidation opportunities in the relatively 

fragmented and poorly funded junior market sector. 

operations
The Pajingo Gold Mine is currently producing at a rate 

of 50,000ozpa with plans to increase this production 

to 70,000ozpa in the near-term. 

Once in production, the Mt Carlton Project will 

produce approximately 105,000ozpa (gold equivalent) 

in concentrate over a mine life of at least 12 years. 

Conquest maintains a high level of exploration 

expenditure at both Pajingo and Mt Carlton where 

the Company has large regional holdings. Recent 

exploration at Pajingo has been focused on near-mine 

targets, primarily within the main Vera-Nancy structural 

corridor. Pajingo has an extensive fault system with a 

complex distribution of mineralisation styles. Near-mine 

exploration for parallel and cross linking lodes is far 

from complete. The Pajingo leases outside of the mine 

camp area are also highly prospective for major new 

discoveries and the developing Moonlight discovery is 

a good example. 

At Mt Carlton a range of grassroots through to 

advanced prospects are also being followed up and 

have the potential to become satellite deposits to the 

Mt Carlton processing plant. 

Recent developments
In November 2010 the Company completed 

the acquisition of the Pajingo Gold Mine with the 

successful close of the takeover of North Queensland 

Metals Limited and buyout of the joint venture partner. 

In December 2010 the Board of Directors of 

Conquest gave formal approval for the development of 

the Mt Carlton Gold-Silver-Copper Project. 

significant contractual arrangements
Conquest owns a 100% interest in both Pajingo and 

Mt Carlton. 

future outlook
Assuming the timely receipt of permits, site works at 

Mt Carlton are expected to commence mid-2011 with 

first production mid-2012. 

11.05am – Conquest Mining Limited  
(ASX: CQT)
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Mincor is a leading Australian nickel producer. The 

Company operates two mining centers in the world-

class Kambalda Nickel District of Western Australia, 

and has been in successful production since 2001.  

To date Mincor has generated net profits after tax of 

more	than	A$258	million	and	has	paid	regular	fully-

franked dividends since 2003. The Company forms 

part of the benchmark S&P/ASX 200 Index. The 

Company has 200 million shares on issue and has a 

strong institutional and retail shareholder base and an 

open share register. 

Mincor has an exceptionally strong balance sheet 

with	no	debt	and	more	than	A$100	million	in	cash.	

operations
Mincor produced 11,800 tonnes of nickel in ore during 

the Financial Year 2009/10 and this is expected to 

rise over the next two years to between 15,000 and 

16,000 tonnes nickel in ore for 2011/12. Mincor’s 

mines are high-grade, narrow-vein underground nickel 

sulphide operations. The Company currently operates 

four nickel mines and is one of the most active base 

metal explorers in Australia, with an exploration budget 

this	year	of	A$15	million.	

Recent developments
Mincor announced a strong net profit after tax of 

A$28.1million	for	the	Financial	Year	ended	30	June	

2010 – reflecting its successful management of the 

volatility of the Global Financial Crisis and its aftermath.  

Mincor also enjoyed substantial exploration 

success, replacing 140% of the nickel reserves it 

mined during the year. In July 2010 Mincor re-started 

production of its flagship Miitel Nickel Mine, which 

had been on care and maintenance since December 

2008. 

significant contractual arrangements
Mincor has a long-term offtake agreement with BHP 

Billiton (Nickel West) under which Mincor delivers ore 

to BHPB’s concentrator plant at Kambalda, and pays 

BHPB a tolling fee to convert the ore into concentrate. 

Mincor then sells the concentrate to BHPB on industry 

standard terms and conditions. The current offtake 

agreements expire in 2019. 

All of Mincor’s operations are 100% owned except 

for Carnilya Hill, which is 70% owned and operated by 

Mincor. 

Resources / Reserves estimates
Resources and Reserves at 30 June 2010:

•	 	Mineral	Resources	(all	categories):	4.048	million	

tonnes @ 3.7% Nickel for 150,700 tonnes 

contained Nickel

•	 	Ore	Reserves	(all	categories):	1.746	million	tonnes	

@ 2.9% Nickel for 50,200 tonnes contained Nickel

 

future outlook
Building on its recent exploration success and with 

the restart its Miitel Mine, Mincor is targeting a 35% 

increase in nickel production over the next two years. 

The Company will continue to invest heavily in the 

growth and development of its successful Kambalda 

business and will also use its strong balance sheet 

to develop a pipe-line of growth assets outside 

Kambalda.

11.30am – Mincor Resources NL 
(ASX: MCR)



Mincor Resources nL – Resources/Reserves continued

Mineral Resources as at 30 June 2010

ResouRce MeasuRed indicaTed infeRRed ToTaL

 Tonnes ni  Tonnes ni  Tonnes ni  Tonnes ni  ni 
  (%)  (%)  (%)  (%) Tonnes

Mariners 100,000 3.5 542,000 4.2 62,000 3.3 704,000 4.0 28,500

Redross 31,000 5.1 138,000 2.9 67,000 2.9 236,000 3.2 7,500

Burnett     250,000 3.7 250,000 3.7 9,400

Miitel 51,000 4.0 550,000 3.9 98,000 3.6 699,000 3.8 26,800

Wannaway   123,000 2.6 16,000 6.6 139,000 3.0 4,200

Carnilya Hill* 48,000 5.0 99,000 3.5   147,000 4.0 5,900

Otter Juan** 113,000 4.3 289,000 3.0 83,000 2.4 485,000 3.2 15,500

McMahon/Ken   249,000 2.9 79,000 6.2 328,000 3.7 12,200

Durkin     251,000 5.2 127,000 5.0 378,000 5.1 19,400

Gellatly     29,000 3.4     29,000 3.4 1,000

Stockwell     557,000 3.1     557,000 3.1 17,100

Cameron     96,000 3.3     96,000 3.3 3,200

grand Total 343,000 4.2 2,923,000 3.6 782,000 4.0 4,048,000 3.7 150,700

• Figures have been rounded and hence may not add up exactly to the given totals.  • Note that Resources are inclusive of Reserves.   
* Resources shown for Carnilya Hill are those attributable to Mincor – that is, 70% of the total Carnilya Hill Resource.  ** Otter Juan includes 
Coronet and McCloy. 

Resources are estimated to a 1% nickel cut-off. No minimum mining width criteria are used. The Resource estimation is done using inverse 
distance or kriging methods, depending on the data density. Volume models are constructed using all available data including underground drive 
and stope mapping. Grade interpolation using assay results from diamond drill core and, in places, underground face samples. 

The information in this Public Report that relates to Mineral Resources is based on information compiled by Mr Robert Hartley, who is a Member 
of The Australasian Institute of Mining and Metallurgy. Mr Hartley is a permanent employee of Mincor Resources NL. Mr Hartley has sufficient 
experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity that he is undertaking to qualify 
as a Competent Person as defined in the 2004 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves. Mr Hartley consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

ore Reserves as at 30 June 2010

ReseRVe PRoVed PRobabLe ToTaL  

 Tonnes ni (%) Tonnes ni (%) Tonnes ni (%) ni Tonnes

Mariners 77,000 2.4 447,000 3.2 524,000 3.1 16,300

Redross 33,000 3.5   33,000 3.5 1,200

Miitel 28,000 2.6 585,000 2.7 613,000 2.7 16,400

Wannaway   39,000 2.9 39,000 2.9 1,100

Carnilya Hill* 52,000 3.5 30,000 3.1 83,000 3.3 2,800

Otter Juan** 109,000 3.6 104,000 2.9 212,000 3.2 6,900

McMahon   242,000 2.3 242,000 2.3 5,600

grand Total 299,000 3.2 1,447,000 2.8 1,746,000 2.9 50,200 

•  Figures have been rounded and hence may not add up exactly to the given totals.  * Reserves for Carnilya Hill are those attributable to Mincor – 
that is, 70% of the total Carnilya Hill Reserve.  ** Otter Juan includes Coronet and McCloy.

Appropriate dilution for the various mining methods was applied to the Indicated and Measured Resources. Using a 1.5% nickel cut-off and 
minimum mining width criteria, areas were selected as being mineable. Additional modifying factors to account for ore loss, recovery, further 
dilution, etc were then applied to achieve an estimated Reserve. 

The information in this Public Report that relates to Ore Reserves is based on information compiled by Mr Steve Cowle, who is a Member of The 
Australasian Institute of Mining and Metallurgy. Mr Cowle is a permanent employee of Mincor Resources NL. Mr Cowle has sufficient experience 
that is relevant to the style of mineralisation and type of deposit under consideration and to the activity that he is undertaking to qualify as a 
Competent Person as defined in the 2004 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves. Mr Cowle consents to the inclusion in the report of the matters based on his information in the form and context in which it appears. 



Grange Resources is Australia’s leading magnetite 
producer and exporter of iron ore pellets in the region. 
It has a modern, large open pit mining operation 
and associated concentrator and pelletising plant 
in Tasmania producing in excess of 2.1 mtpa of 
product, with a mine life of over 16 years. 2.1 mtpa 
of production is fully sold to Shagang, China’s largest 
private steel mill and Grange’s largest shareholder, and 
Bluescope in New South Wales, Australia. Grange is 
the largest employer in the North West of Tasmania.

In addition, Grange has a 70% share in a magnetite 
development project near Albany in Western Australia, the 
Southdown project, with the potential to produce almost 
10 mtpa of iron ore pellets for over 30 years. This project 
is well advanced with initial permitting in place, a pre-
feasibility study almost complete, land secured and has 
access to existing infrastructure – port, power and water. 

operations
•	 	Savage	River,	Tasmania	–	mining	project,	concentrator	

and pelletising project, producing 2.1mtpa of Blast 
Furnace pellets for the next 16 years

•	 	Southdown,	Albany,	Western	Australia	–	magnetite	
development project, with potential to produce 10 
mtpa of high quality product for over 30 years

Recent developments
•	 	In	January	2009,	Grange	merged	with	Australian	

Bulk Minerals, to become Australia’s leading 
magnetite producer

•	 	Grange	is	now	an	iron	ore	producer	with	cashflow	
and technical expertise, and has significant growth 
potential through its Southdown projec

•	 	Major	shareholder	and	customer	is	Jiangsu	
Shagang, China’s largest private steel company

•	 	2.1	Mt	per	annum	of	offtake	is	committed	to	
Shagang and Bluescope Steel

•	 	The	Southdown	project	continues	to	advance	with	
ore resources increased by 37% on June 30, 2009 
and permitting in an advanced state. The Company 
has	spent	A$24million	in	2010	on	the	Southdown	
Pre-Feasibility Study

significant contractual arrangements
Offtake:
Savage River: Shagang 1.2 mtpa of Blast Furnace 
pellets, Bluescope 800,000 tpa of Blast Furnace pellets.

Southdown: Intend to provide 56% of offtake to Shagang.
The Southdown project is a joint venture between 
Grange (70%) and Sojitz (30%). 

Resources/Reserves estimates
 Resources Reserves

Savage 306Mt at  119Mt at 
River 52.3% DTR 51.2% DTR

Southdown 654.4Mt at  388Mt at  
 36.5% DTR  35.5% DTR

future outlook
The Savage River operations are highly leveraged to 
the increased iron ore prices that are currently being 
experienced.

The Southdown project has received the mine 
permits and approval for the port deepening permit 
has also been received. This has provided the JV 
partners the confidence to proceed with detailed 
engineering on this high quality project.

Having consolidated its position as the region’s 
leading magnetite producer, the Company is looking 
for suitable opportunities to grow, through M&A, in 
carbon steel feedstock resource projects. 

Competent Persons Statement
Savage River Project
The information in this presentation that relates to Mineral Resources 
or Ore Reserves in relation to the Savage River Project is based on 
information compiled by Mr Ben Maynard, who is a Member of The 
Australasian Institute of Mining and is a full time employee of Grange 
Resources.  Mr Maynard has sufficient experience which is relevant to 
the style of mineralisation and type of deposit under consideration and 
to the activity which he is undertaking to qualify as a Competent Person 
as defined in the 2004 Edition of the ‘Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves’.  Mr Maynard 
consents to the inclusion in the report of the matters based on his 
information in the form and context in which it appears.
Southdown Project
The information in this presentation which relates to the Mineral Resources 
of the Southdown Project is based on information compiled by James 
Farrell who is a full-time employee of Golder Associates Pty Ltd and a 
Member of the Australasian Institute of Mining and Metallurgy. James Farrell 
has sufficient experience which is relevant to the style of mineralisation 
and type of deposit under consideration and to the activity for which he 
is undertaking to qualify as a Competent Person as defined in the JORC 
Code (2004). James Farrell consents to the inclusion of this information in 
this presentation in the form and context in which it appears.
The information in this presentation which relates to the Ore Reserves 
of the Southdown Project is based on information compiled by Mr Ross 
Bertinshaw who is a full-time employee of Golder Associates Pty Ltd 
and a Fellow of the Australasian Institute of Mining and Metallurgy. Mr 
Bertinshaw has sufficient experience in Ore Reserve estimation relevant 
to the style of mineralisation and type of deposit under consideration 
and to the activity for which he is undertaking to qualify as a Competent 
Person as defined in the JORC Code (2004).  Mr Bertinshaw consents to 
the inclusion in this presentation of the matters based on his information 
in the form and context in which it appears

11.55am – Grange Resources Limited  
(ASX: GRR)



Resources and Reserves 2010 – Supporting Long Mine Lives
Grange has 764Mt of attributable Mineral Resources and 391Mt of attributable Ore Reserves.

appendix a – southdown Project
in situ Mineral Resource estimate

cLassificaTion MeasuRed indicaTed infeRRed ToTaL 
 ResouRces ResouRces ResouRces ResouRces

Tonnes (Mt) 219.7 210.3 224.4 654.4

dTc wt% 37.4 38.9 33.4 36.5

dTc fe% 69.2 69.3 69.1 69.2

dTc sio2% 1.72 1.94 2.07 1.91

dTc al2o3% 1.43 1.27 1.29 1.33

dTc s% 0.46 0.40 0.54 0.46

dTc Loi% -3.04 -3.06 -2.96 -3.02

This Mineral Resource has been defined using geological boundaries and a cut-off grade of 10 wt% DTC and includes minor internal dilution. All 
reported concentrate grades were weighted by DTC. 

ore Reserves within designed Pit (cut-off 10% dTR)

ReseRVe RoM dTR% conc.  fe% sio2% aL2o3% Tio2% s% P% 
cLassificaTion (MT)  (MT)

Probable 388 35.5 131 68.8 2.06 1.41 0.45 0.55 0.003

appendix b – savage River
Mineral Resource and Ore Reserve Estimates

Mineral Resources and Ore Reserves have been estimated for Grange Resources Tasmania Savage River 

magnetite deposit at the end of May 2010. 

Qualifying Statements
The Measured and Indicated Mineral Resources are inclusive of those Mineral Resources modified to produce the Ore Reserves. The Inferred Mineral Resources are, by 
definition, additional to the Ore Reserves. A lower cut-off grade of 15% DTR was used in the calculation of both the Mineral Resources and Ore Reserves.
The Ore Reserve was calculated using a 1.087 dilution factor and a mining recovery factor of 0.939. These factors are based on periodic reconciliation specific to mining areas. 

 Mineral Resources (inclusive of reserves) 

 Tonnes (MT) gRade (%dTR)

Savage River4  
Measured  86 53.8
Indicated 132 53.5
Inferred 88 48.9

Total 306 52.3

Southdown1  
Measured 220 37.4
Indicated 210 38.9
Inferred 224 33.4

Total 654 36.5

PRoJecTs ToTaL 960 41.5

aTTRibuTabLe 764 42.8 
ResouRces3

•	 Additional	growth	potential	through	exploration	assets
•	 	E70/2512	–	eastern	6km	extension	of	Southdown	Deposit	not	yet	fully	drilled
•	 Long	Plains	–	magnetite	deposit	located	near	Savage	River

 ore Reserves 

 Tonnes (MT) gRade (%dTR)

Savage River  
Proved 51 51.1
Probable 68 51.3

Total 119 51.2

Southdown2  
Probable 388 35.5

Total 388 35.5

PRoJecTs ToTaL 507 39.2

aTTRibuTabLe 391 40.3 
ReseRVes3

Notes:
1	 	Southdown	Magnetite	Project	Resource	Upgrade	(ASX	3	July	09)	–	Refer	to	

Appendix A
2	 	July	2008	Southdown	reserve	estimate	–	Refer	to	Appendix	A
3  Adjusted for 70% ownership of Southdown
4 Refer to Appendix B

MineRaL Tonnes gRade  
ResouRce (MT) (%dTR)

Savage-River Total  
Measured 86.4 54
Indicated 131.9 53
Inferred 87.8 49

Total 306.0 52

oRe Tonnes gRade 
ReseRVe (MT)  (%dTR)

Savage-River Total  
Proved 50.6 51
Probable 67.9 51

Total 118.5 51



Western Areas (WSA) is an Australian-based nickel 

miner listed on ASX and TSX. The Company’s core 

asset is the 100% owned Forrestania Nickel Project, 

located 400km east of Perth in Western Australia. 

•	 	Flying	Fox	mine	which	has	total	current	Mineral	

Resources of 2.0Mt at an average grade of 4.6% 

Ni containing approximately 94,050t nickel (Flying 

Fox excluding Lounge Lizard)

•	 	Spotted	Quoll	deposit	has	total	current	Mineral	

Resources of 1.9Mt at an average grade of 6.0% 

Ni containing approximately 113,830t nickel.

12.20pm – Western Areas NL   
(ASX: WSA, TSX: WSA)

deposit Tonnes grade 
ni% 

ni Tns JoRc classification

ore Reserves

1. flying fox area

T1 South 10,700 3.0 310 Probable Ore Reserve

T4 195,400 4.0 7,860 Probable Ore Reserve

T5 855,900 5.9 50,560 Probable Ore Reserve

2. spotted Quoll 254,700 4.9 12,490 Probable Ore Reserve

1,725,000 4.1 70,200 Probable Ore Reserve

3. diggers area

Digger South 2,016,000 1.4 28,950 Probable Ore Reserve

Digger Rocks 93,000 2.0 1,850 Probable Ore Reserve

Total Western areas 
ore Reserves

5,150,700 3.3 172,220 Probable ore Reserve

Western areas nL ore Reserve Table - 31 december 2010

QA QC STATEMENT:
Mr Adrian Black from geological consultants Newexco Services Pty Ltd (“Newexco”) and Mr Charles Wilkinson from Western Areas are
responsible for the verification and quality assurance of the Company’s exploration data and analytical results from the Forrestania Nickel
Project. Surface diamond drill hole collar surveys used differential GPS, downhole surveys employed a north seeking gyroscopic
instrument;	comprehensive	density	database;	high	assay	confidence	with	systematic	QA/QC	procedures;	and	validated	database.	Samples
of quarter core from the drill holes described in this release are prepared and analysed by ALS Chemex Ltd laboratory in Perth for nickel,
copper, cobalt and other elements. Core samples are crushed and pulverised to 90% passing 75 microns then analysed for nickel by ore
grade	determination	using	the	ALS	OG–62	method.	Assays	standards	are	routinely	inserted	in	the	sample	stream	by	Newexco	for	quality
control. The information within this report as it relates to mineral resources, ore reserves and mine development activities is based on information
compiled by Mr John Haywood, Mr Tim Peters, Mr Dan Lougher and Mr Julian Hanna of Western Areas NL. Mr Haywood, Mr Lougher and
Mr Hanna are members of AusIMM and are full time employees of the Company. Mr Peters is a member of AusIMM and is a consultant to
Western Areas. Mr Haywood, Mr Peters, Mr Lougher and Mr Hanna have sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which they are undertaking to qualify as Competent Persons as
defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.’ Mr
Haywood, Mr Peters, Mr Lougher and Mr Hanna consent to the inclusion in the report of the matters based on the information in the form
and context in which it appears.



Western areas nL Mineral Resource Table - 31 december 2010

deposit Tonnes grade 
ni% 

ni Tns JoRc classification

Mineral Resources

1. flying fox area

T1 South 74,900 4.0 3,030 Indicated Mineral Resource

35,200 4.9 1,720 Inferred Mineral Resource

T1 North 45,400 4.2 1,900 Indicated Mineral Resource

12,700 4.8 610 Inferred Mineral Resource

T4 160,600 5.4 8,720 Indicated Mineral Resource

21,000 3.6 760 Inferred Mineral Resource

T5 Massive Zone 773,300 6.9 53,680 Indicated Mineral Resource

68,800 5.2 3,570 Inferred Mineral Resource

T5 Disseminated Zone 197,200 0.9 1,590 Indicated Mineral Resource

357,800 1.0 3,460 Inferred Mineral Resource

T6 44,300 5.7 2,530 Inferred Mineral Resource

T7 99,300 4.8 4,810 Inferred Mineral Resource

Total flying fox 1,890,500 4.6 86.380

new Morning / 
daybreak

Massive Zone 321,800 3.7 12,010 Indicated Mineral Resource

93,100 3.5 3,260 Inferred Mineral Resource

Disseminated Zone 1,069,800 0.9 9,650 Indicated Mineral Resource

659,200 0.9 5,780 Inferred Mineral Resource

Total new Morning / 
daybreak

2,143,900 1.4 30,700

spotted Quoll 1,575,000 5.9 93,360 Indicated Mineral Resource

231,300 6.4 14,760 Inferred Mineral Resource

Total spotted Quoll 1,806,300 6.0 108,120

beautiful sunday 480,000 1.4 6,720 Indicated Mineral Resource

Total Western belt 6,320,700 3.7 231,920

2. cosmic boy area

Cosmic Boy 180,900 2.8 5,050 Indicated Mineral Resource

Seagull 195,000 2.0 3,900 Indicated Mineral Resource

Total cosmic boy 375,900 2.4 8,950

3. diggers area

Diggers South - Core 3,000,000 1.5 44,700 Indicated Mineral Resource

Diggers South - Halo 4,800,000 0.7 35,600 Indicated Mineral Resource

Digger Rocks - Core 54,900 3.7 2,030 Indicated Mineral Resource

Digger Rocks - Core 172,300 1.1 1,850 Inferred Mineral Resource

Digger Rocks - Halo 1,441,000 0.7 10,350 Inferred Mineral Resource

Purple Haze 560,000 0.9 5,040 Indicated Mineral Resource

Total diggers area 10,028,200 1.0 99,570

Total Western areas 
Resources

16,724,800 2.0 340,440



Eastern Star Gas (ESG) is an Australian Coal Seam 

Gas exploration, development and production 

company. ESG’s focus is the Narrabri Coal Seam Gas 

Project, centred on Petroleum Exploration Licence 238 

adjacent to the township of Narrabri in the northwest of 

New South Wales, Australia. ESG holds a 65% interest 

in and is Operator of the project. Santos holds the 

remaining 35% project interest.

PEL 238, and adjacent ESG operated permits, 

cover more than 41,800 km2 (10.4 million acres) of 

the Gunnedah Basin. Production testing is underway 

at several locations, with lateral production pilots 

delivering outstanding results. 2P gas reserves of 

1520 Petajoules (1441 BCF) and 3P gas reserves 

of 2797 Petajoules (2,651 BCF) have been 

independently certified as at 31 December 2009. 

Contingent Resources of  6128PJ (5800 BCF) were 

independently certified in February 2009. 

operations
Following the success of the multilateral pilots, 

ESG plans to further refine the lateral well design to 

incorporate multiple vertically stacked lateral wells. 

These wells will significantly reduce gas production unit 

costs. 

Recent developments
In May 2010, ESG signed a Memorandum of 

Understanding with ERM to provide gas to a power 

station approved for development at Wellington, 

New South Wales. Approvals processes for a 

pipeline to Wellington from the Narrabri CSG Project 

are underway. Hitachi and Toyo have completed 

a feasibility study into a mid-scale LNG project at 

Newcastle, with favourable results. A parcel of land 

on Newcastle Harbour’s Kooragang Island has been 

purchased by ESG for this purpose. 

significant contractual arrangements
Farm in arrangements with Orion Petroleum have given 

ESG 75%, 50% and 40% of the CSG rights in PELs 6, 

427 and 428 respectively. These PELs cover in excess 

of 18,000 square kilometres to the north and west of 

the Narrabri CSG Project. ESG also has an agreement 

with Linc Energy to farm in to PELs 117, 121 and 122 

in South Australia’s Arckaringa Basin. 

Resources / Reserves estimates
The overall gas in place potential of the PEL 238 

acreage has been independently estimated by 

Netherland Sewell and Associates to be around  

17 million cubic feet. 

Competent Persons Statement 
Gas Reserves and Resource estimates were determined by Mr John 
Hattner of Netherland Sewell and Associates Inc (NSAI)Dallas, Texas, 
USA . Mr Hattner is a full time employee of NSAI, and is a qualified 
person under ASX Listing Rule 5.11. 

future outlook
ESG’s key focus is now on commercialisation of 

the Narrabri CSG Project. ESG aims to finalise 

arrangements for sale of gas for both domestic 

opportunities and for export as LNG.

12.45pm – Eastern Star Gas Limited 
(ASX: ESG, OTCQX: ESGLY)



Notes 



Kagara Ltd is a diversified S&P/ASX200 Australian 

resources group and a significant producer of copper 

zinc and nickel. The Company’s base metals operations 

centre on the Mt Garnet-Chillagoe region of North 

Queensland in Australia, with three operating processing 

facilities and a substantial production profile targeting 

copper metal production of 23,000 tonnes in the 2011 

financial year, and lead plus zinc metal production of 

50,000 tonnes. Production is also underway at the 

Lounge Lizard Nickel Project in Western Australia at a 

targeted annual ore production rate of 50,000 tonnes per 

annum. In addition, Kagara holds an extensive portfolio 

of high quality development and exploration assets, 

including the world-class Admiral Bay lead-zinc-silver-

barite deposit in Western Australia, capable of delivering 

long term growth for the Company’s shareholders well 

into the future. 

operations
Kagara has four base metal production centres in 

Northern Queensland at Balcooma, Mt Garnet, Mungana 

and Vomacka, and three operating treatment plants, 

giving it a highly flexible and adaptable production base 

with multiple production centres that can be relatively 

easily ramped up or down in esponse to prevailing 

commodity prices. In addition, the Lounge Lizard Nickel 

Project in Western Australia is currently producing at a 

rate of 50,000 tonnes of nickel ore per annum. Recent 

drilling has established significant potential for further high 

grade nickel sulphide discoveries.

The Company has a broad portfolio of exploration 

assets, including the Admiral Bay lead-silver-barite project 

and the Forrestania nickel project in Western Australia.

Recent development
•	 	Appointment	of	highly	experienced	Newcrest	senior	

executive, Geoff Day, as Managing Director, effective 

1st March 2011.

•	 	Net	Profit	After	Tax	of	A$3.7	million	announced	for	

the 2009/10 financial year representing a substantial 

turnaround from the previous financial year loss of 

A$94.0	million.

•	 	Successful	$56.5	million	spin-off	of	Mungana	

Goldmines (ASX: MUX), with Kagara retaining a 

62.1% stake in the new company.

•	 	Delivery	of	positive	Pre-Feasibility	Study	for	world-

class Admiral Bay project, indicating potential 

3-10Mtpa operation producing up to 450,000tpa of 

zinc concentrates, 350,000tpa of lead concentrates 

and 7.5Mozpa of silver.  The PFS forecast revenue of 

A$5	billion	over	the	initial	10.2	year	mine	life.

•	 	Commencement	of	production	from	Vomacka	open	

pit in North Queensland in October 2010. Vomacka is 

expected to add 20,000t to Kagara’s zinc production 

in 2011/12 Financial Year.

•	 	Cash	bid	announced	for	Copper	Strike	Ltd,	in	

keeping with Kagara’s strategy of consolidation and 

acquisition in the north Queensland area with the aim 

of maintaining its position as the dominant producer in 

the region. 

significant contractual arrangements
Kagara is now unlocking the substantial value of 

its Lounge Lizard Deposit, part of the Company’s 

100%-owned Lounge Lizard Nickel Project located in 

Western Australia, through an agreement with Western 

Areas, owners of the adjacent Flying Fox mine. Under the 

agreement, Kagara has the ability to access ore via the 

Flying Fox decline. This agreement has effectively seen 

the two projects consolidated to form one of Australia’s 

largest, high-grade nickel mines with total resources of 

more than 2.5 million tonnes.

1.45pm – Kagara Ltd  
(ASX: KZL)



future outlook
Kagara has a strong growth outlook for 2011, with growth opportunities arising from a number of sources.  

At the Company’s North Queensland base metals operations, Kagara is targeting copper production of 23,000 

tonnes and zinc + lead production of 50,000 tonnes in the 2010/11 financial year, with the ability to further ramp up 

these production levels as metals prices dictate. The Company has a stated objective of establishing both five years 

of reserves and five years of resources at its North Queensland mining centres within the next two years, and has 

committed	to	spend	approximately	$5	million	on	exploration	in	North	Queensland	in	the	2010/11	financial	year.	

In addition, following the completion of a successful Pre-Feasibility Study, the Admiral Bay lead-zinc-barite project 

in Western Australia is moving towards the next stage of development, with potential to deliver significant growth to the 

Company’s shareholders well into the future.  Nickel production from the Lounge Lizard Project in Western Australia is 

also providing a substantial source of additional cashflow and asset diversification. 

With an established reputation as one of Australia’s lowest cost base metals producers, and an outstanding asset 

development pipeline, Kagara is exceptionally well placed to maintain its long term growth path.

Resources & Reserves Table - kagara Ltd
Zinc Reserve Table

copper Reserves Table

dePosiT caTegoRY Tonnes Zn % cu % Pb % ag g/t au g/t

Mt Garnet Underground Probable 592,823 5.8 0.3 0.0 15 0.00

Dry River South 
Underground 

Proven 92,000 9.6 1.1 3.9 76 0.68

Mungana Probable 920,000 10.2 1.8 0.7 139 0.99

King Vol Probable 1,317,000 11.2 0.7 0.8 36 0.00

Vomacka Probable 743,000 4.7 1.8 1.4 46 0.47

ToTaL Zinc ReseRVe 3,664,823 8.7 1.1 0.9 61 0.36

dePosiT caTegoRY Tonnes Zn % cu % Pb % ag g/t au g/t

Balcooma Underground Proven 448,000 0.1 3.4 0.1 12 0.18

Probable 71,000 0.1 3.8 0.0 13 0.18

ToTaL Zinc ReseRVe 519,000 0.1 3.4 0.0 12 0.18



Zinc Resources Table (excluding Reserves ) admiral bay

dePosiT caTegoRY Tonnes Zn % cu % Pb % ag g/t ba%

Admiral Bay Inferred 72,000,000 3.1 0.0 2.9 18 12

Zinc Reserve Table

dePosiT caTegoRY Tonnes Zn % cu % Pb % ag g/t au g/t

Maitland Indicated 1,450,000 0.0 1.5 0.0 0 0.00

Maitland Inferred 40,000 0.0 1.1 0.0 0 0.00

Mungana copper Indicated 90,000 0.8 6.4 8.7 713 1.83

Balcooma Upper Lens Indicated 79,000 1.1 2.3 0.2 7 0.20

Balcooma Underground 
Main Copper 

Measured 939,000 0.2 2.6 0.1 11 0.20

Indicated 102,000 0.2 1.8 0.1 7 0.20

Inferred 68000 0.7 2.9 0.1 16 0.20

ToTaL coPPeR 
ResouRces 

2,768,000 0.1 2.0 0.3 27 0.14

Zinc Resources Table (excluding Reserves ) north Qld

dePosiT caTegoRY Tonnes Zn % cu % Pb % ag g/t au g/t

Balcooma Lead oxide Proven 58,600 0.0 0.0 11.9 125 0.00

Dry River South indicated 78,300 7.2 1.1 2.4 68 0.71

Dry River South Inferred 560,000 6.4 0.9 2.3 59 0.63

King Vol Inferred 1,969,000 14.0 0.8 1.1 43 0.00

Liontown Oxide Inferred 205,000 7.4 1.1 3.1 31 0.96

Liontown primary indicated 730,000 7.3 0.5 2.5 28 0.33

Liontown primary Inferred 910,000 7.6 0.5 2.3 28 0.33

Monte Video Inferred 720,000 7.7 0.5 0.0 7 0.00

Mt Garnet underground Indicated 544,000 6.7 0.4 0.1 18 0.00

Mt Garnet underground Inferred 136,000 8.6 0.4 0.4 49 0.00

Mungana Base Metal Indicated 230,000 13.3 2.5 5.1 173 1.21

Mungana Base Metal Inferred 180,000 16.8 1.7 0.0 108 0.70

Orient Indicated 194,000 12.2 1.0 2.9 55 0.20

Orient Inferred 72,000 15.4 0.8 3.3 68 0.20

Surveyor 1 East Indicated 119,000 0.0 0.0 11.4 158 2.41

Vomacka Oxide Indicated 1,323 1.3 1.1 2.0 2 0.73

Vomacka Primary Inferred 141,500 4.6 1.3 1.2 39 0.40

Victoria Main Inferred 2,890,000 4.8 0.9 0.0 16 0.16

Victoria South Inferred 550,000 6.6 1.3 0.0 55 0.05

West 45 Inferred 532,000 7.2 0.5 3.0 48 0.26

Waterloo Indicated 360,000 15.1 3.0 2.3 79 1.74

Waterloo Inferred 116,000 8.4 0.9 0.9 31 0.44

ToTaL Zinc 
ResouRces 

11,296,723 8.3 0.9 1.3 39 0.31



Resources Table - Mungana goldmines Ltd
Mungana Resource Table (0.35 aueq** cut-off)

Note: Numbers may not balance due to rounding
**	AuEq	=	Au	+	1.96*Cu	+	0.0158	*	Ag

Red dome Resource Table (0.35 aueq** cut-off)

Note: Numbers may not balance due to rounding
* Silver not yet estimated for Red Dome
**	AuEq	=	Au	+	1.96*Cu	+	0.0158	*	Ag

combined Resource Table (0.35 aueq** cut-off)

Note: Numbers may not balance due to rounding
* Silver not yet estimated for Red Dome
**AuEq	=	Au	+	1.96	*	Cu	+	0.0158	*	Ag

Note: The above Mungana Goldmines Ltd Resources Table is included for reference only and is not to be added to the Kagara Ltd Reserves and 
Resources tables.

This report, so far as it pertains to ore and mineralisation, is based on information compiled by and as reported upon by Mr Joe Treacy, Mr Ian 
Hodkinson, Mr Brett Anderson, Mr Ian Morrison and Mr Charlie Georgees, all full time employees of Kagara Ltd, Ms Peta Libby, an employee of Digirock 
Pty Ltd, Mr Ingvar Kirchner, an employee of Coffey Mining Ltd, who are members of the Australian Institute of Geoscientists or the Australasian Institute 
of Mining and Metallurgy and have over five years experience which is relevant to the style of mineralisation and type of deposit under consideration and 
to the activity which they are undertaking to qualify as a Competent person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves’. Messrs Treacy, Hodkinson, Anderson, Morrison, Georgees, Kirchner and Libby all consent to 
the inclusion in the report of the matters based on his information in the form and context in which it appears.

caTegoRY M Tonnes ag g/t cu % ag g/t M ounces 
au

Tonnes cu M ounces 
ag

Indicated 15.8 0.95 0.26 19.0 0.50 40,000 9.7

Inferred 16.4 0.67 0.12 6.0 0.35 20,000 3.2

Total 32.2 0.81 0.19 12.0 0.85 60,000 13.0

caTegoRY M Tonnes ag g/t cu % ag g/t* M ounces 
au

Tonnes cu M ounces 
ag

Measured 10.3 1.00 0.30 - 0.35 31,000 -

Indicated 14.4 0.70 0.30 - 0.30 43,000 -

Inferred 15.4 0.80 0.30 - 0.40 46,000 -

Total 40.1 0.80 0.30 - 1.00 120,000 -

caTegoRY M Tonnes ag g/t cu % ag g/t* M ounces 
au

Tonnes cu M ounces 
ag

Measured 10.3 1.00 0.30 0.0 0.35 31,000 0.0

Indicated 30.2 0.82 0.27 10.0 0.80 83,000 9.7

Inferred 31.8 0.73 0.21 3.1 0.75 66,000 3.2

Total 72.3 0.80 0.25 5.6 1.85 180,000 13.0

nickel Resources Table

dePosiT caTegoRY Tonnes ni % 

Lounge Lizard Indicated 625,000 4.8

Lounge Lizard Inferred 524,000 4.4

Lounge Lizard Indicated 4,497,000 0.8 

Lounge Lizard Inferred 1,904,000 0.7

ToTaL nickeL 
ResouRce

7,550,000 1.4



Kingsgate: a low cost, unhedged, mid-tier gold 

producer – second largest gold producer listed on the 

ASX.

Production at Chatree in central Thailand was 

~132,000	oz	gold	at	US$335/ounce	cash	costs	(June	

year 2010). Construction of an expanded processing 

plant will double throughput to over 5 million tonnes/

year in mid 2011 and increase the gold production 

rate to above 200,000 ounces gold/year. Chatree is 

a major gold deposit with over 4 million ounces gold 

resource and an expanding resource and reserve 

base through an aggressive drilling program within its 

mining leases. Potential satellite pits within trucking 

distance have recently been identified, as well as new 

gold discoveries within this developing world-class 

gold province.

Recent Highlights

•	 	Full	year	(June	2010)	production:	132,628	ounces	

at	US$335/ounce	cash	costs

•	 	Reserves	increased	to	1.9	million	ounces;	

Resources 4.3 million ounces gold. Approximately 

12 years mine life with expanded plant and 

increased resources

•	 	Plant	expansion	under	construction	to	take	

throughput from 2.4 to over 5 million tonnes/year. 

Completion expected in September quarter 2011

•	 	Major	resource/reserve	development	program	

underway to extend open pits and confirm under 

ground potential

•	 	Chatree	continues	to	be	the	world’s	safest	gold	

mine with over 7 years without an LTI

•	 	Takeover	offer	for	Dominion	announced	20	October	

2010

•	 	Takeover	offer	for	Laguna	Resources	announced	

on 25 October 2010 

operations
•	 	Chatree/Chatree	North	Gold	Mine	–	280km	north	

of Bangkok

•	 	Exploration	properties	around	Chatree;		New	gold	

discoveries – Chokdee and Suwan 

Recent developments
•	 	Production	rate	to	increase	to	above	200,000	

ounces gold per year from mid 2011

•	 	Rated	third	best	performing	stock	on	S&P/ASX200	

for last decade by Australian Financial Review on 

Bloomberg data 

Resources / Reserves estimates
•	 	Mineral	Resource:	82Mt	at	0.9g/t	for	4.3Moz	gold.	

(At Chatree)

•	 	Ore	Reserve:	37Mt	at	1.0g/t	for	1.9Moz	gold.	(At	

Chatree)

future outlook
•	 	Complete	plant	expansion	to	over	5	MTPA	by	mid	

2011

•	 	Successfully	complete	the	acquisitions	of	Dominion	

and Laguna and their integration with Kingsgate

•	 	Define	high	grade	under	ground	resources	of	

Chatree 

2.10pm – Kingsgate Consolidated Limited 
(ASX: KCN, OTC: KSKGY)



kingsgate consolidated Resources / Reserves - continued

chatree ore Reserves as at 30Jun2010 
(>0.4g/t au cut-off grade)

souRce
 

caTegoRY
 Tonnes  

gRade
  

conTained ounces
 

  (MiLLion Tonnes)

   gold   silver  gold silver 
   (g/t)  (g/t) (Million oz) (Million oz)

Chatree/Chatree North Proved  37.4   1.00   9.5   1.20   11.42 

Mining Leases Probable  18.7   0.98   8.4   0.59   5.02 

stockpiles   5.6   0.79   12.1   0.14   2.19 

chatree Total   61.7   0.97   9.4   1.93   18.63 

chatree Mineral Resources inclusive of ore Reserves as at 30Jun2010 
(>0.3g/t au cut-off grade)

souRce
 

caTegoRY
 Tonnes  

gRade
  

conTained ounces
 

  (MiLLion Tonnes)

   gold   silver  gold silver 
   (g/t)  (g/t) (Million oz) (Million oz)

Chatree/Chatree North Measured  79.8   0.81   7.4   2.07   18.85 

District Indicated  56.7   0.76   6.1   1.39   11.07 

 Inferred  31.4   0.71   4.8   0.72   4.86

stockpiles   5.6   0.79   12.1   0.14   2.19 

chatree Total    173.5   0.77   6.6   4.32   36.97 

Competent Persons Statement
Information in this report relates to Exploration Results, Mineral Resource and Ore Reserve estimates based on information compiled by the following Competent Persons: Ron 
James, Genesio Circosta, Fiona Davidson, Mike Garman, Guy Davies and Suphanit Suphananthi who are employees of the Kingsgate Group and members of The Australasian 
Institute of Mining and Metallurgy, and Rob Spiers who is an Independent reviewer and employee of Hellman & Schofield Pty Ltd and Member of the Australian Institute of 
Geoscientists. These people qualify as Competent Persons as defined in the Australasian code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (the 
JORC Code, 2004 edition) and possess relevant experience in relation to the mineralisation being reported herein as Exploration Results, Mineral Resources and Ore Reserves. 
Each Competent Person, with the exception of Rob Spiers solely for the Q Prospect, has consented to the Public Reporting of these statements and the inclusion of the 
material in the form and context in which it appears.



Sundance Resources is an S&P/ASX200 company 

focused on the development of the Mbalam Iron Ore 

Project, which straddles the border of the Republics of 

Cameroon and Congo in central-west Africa. 

The Mbalam Project has a high grade hematite 

resource of 415 million tonnes grading 62% iron, 

and a wider itabirite hematite resource of 2.3 billion 

tonnes grading 38% iron. Production at Mbalam is set 

to commence in 2014, ramping up to an annual rate 

of 35 million tonnes of Direct Shipping Ore (DSO) by 

2015. 

Sundance’s competitive advantage is how it 

envisages to leverage its first mover advantage to 

become a major global supplier of iron ore within the 

next four years. The Company believes that not only 

developing the world class resource it has discovered, 

but further by owning and operating the infrastructure 

such as port and rail would maximise long term 

shareholder value through creating the opportunity 

for a new global iron ore province to be realised. 

Sundance believes the region has the potential to 

support iron ore production of over 100 million tonnes 

per annum.

Sundance Resources is based in Perth, Western 

Australia, home to the world-class iron ore deposits of 

the Pilbara region. This location means the Company 

has assembled a management and technical team 

that draws readily on the skills of some of the world’s 

most experienced iron ore specialists as it continues to 

cement its position as an emerging force in the global 

iron ore sector. 

operations
2011 is a critical year for Sundance which will see 

the Company move from explorer to have all the 

necessary financing and government approvals/terms 

in place to transform into a developer/producer in the 

next three years. 

Recent developments
•	 	Definitive	Feasibility	Study	is	well	advanced;	on	

schedule for release at the end of March 2011

•	 	MoU’s	are	signed	with	leading	Chinese	

infrastructure builders for the railway and port 

•	 	Discussions	underway	with	potential	strategic	

partners concerning financing and off take

•	 	CITIC	Securities	appointed	to	negotiate	with	

prospective Chinese debt and equity providers

•	 	Stage	One	focused	on	35Mtpa	DSO	generating	

strong cash flow with rapid payback margins

•	 	Stage	Two	centred	on	itabirite	concentrate	

products which extend mine life and profitability

significant contractual arrangements
September 2010, CRCC China-Africa Construction 

Ltd and Sundance entered into a Memorandum 

of Understanding to establish the scope, cost and 

delivery program for the railway track and rolling stock 

needed to support transport of iron ore from Mbalam 

Project in Cameroon and Congo, West Africa. Includes 

terms of EPC Contract under which they would deliver 

the Mine Rail project.

September 2010, China Harbour Engineering 

Company Ltd and Sundance entered into a 

Memorandum of Understanding to establish the 

scope, cost and delivery for the proposed bulk 

materials port at Lolabe, Republic of Cameroon. 

Includes terms of an EPC Contract under which CHEC 

would deliver the Port project.

November 2010, Sundance appointed China’s 

largest investment bank, CITIC Securities Co Ltd, to 

assist them in securing both debt and equity funding in 

China for the Mbalam Iron Ore Project and associated 

infrastructure. As part of its mandate, CITIC Securities 

will take up discussions currently underway between 

Sundance and several Chinese investment groups 

which have expressed strong interest in the Mbalam 

Project. 

2.35pm – Sundance Resources Limited 
(ASX: SDL)



Resources / Reserves estimates
 

Please note that at the time of printing the JORC-Code compliant Indicated and Inferred Mineral Resources for the Mbalam Project were under review 
for the purpose of updating but had not been publicly released, therefore this table is from Sundance Resources’ December 2010 Quarterly Report.

future outlook
In 2011 critical milestones are:

•	 Release	DFS

•		 Sign	Strategic	Partner

•		 Final	Investment	Decision

•		 African	Mining	Conventions	Ratified

•		 Commence	early	start	works	to	prepare	for	construction	of	railway,	port	and	mine	in	2012+

•		 Further	exploration	program	to	increase	resource	

Competent Persons Statement
The information in this release that relates to Exploration Results is based on information compiled by Mr Robin Longley, a Member of the Australian 
Institute of Geoscientists, and Mr Lynn Widenbar, a member of the Australasian Institute of Mining and Metallurgy.
Mr Longley is a consultant to the Company and has sufficient experience which is relevant to the style of mineralisation and type of Deposit and to the 
activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration 
Results, Mineral Resources and Ore Reserves”.  Mr Longley consents to the inclusion in the report of the matters based on his information in the form 
and context in which it appears.
Mr Widenbar is a consultant to the Company and has sufficient experience which is relevant to the style of mineralisation and type of Deposit and to the 
activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration 
Results, Mineral Resources and Ore Reserves”.  Mr Widenbar consents to the inclusion in the report of the matters based on his information in the form 
and context in which it appears.
 

deposit Resource 
category

Tonnage 
(Mt)

grade

fe (%) sio2 (%) al2o3 (%) P (%) Loi (%)

nabeba Inferred 200.2 63.1 2.5 3.4 0.09 3.2

Mbarga Indicated 168.7  60.5 9.5 2.1 0.08 1.4

Inferred 10.4 57.5 13.0 2.7 0.06 1.6

Mbarga 
south

Inferred 21.8 58.8 9.4 3.0 0.06 2.9

Metzimevin Inferred  14.3 61.8  10.3 3.6 0.09 1.8

Total indicated & 
inferred Resource

415.4 61.6 6.3 2.8 0.08 2.4



Aquila Resources Limited (Aquila) is a public company 

listed on the Australian Securities Exchange, in the S&P/

ASX 200 Index, focusing on the steel raw materials of 

metallurgical coal, iron ore and manganese.  

Baosteel Group Corporation (Baosteel), one of 

China’s largest steel groups, has recently acquired 

a 15% stake in the Company and agreed a strategic 

co-operation with Aquila to investigate opportunities 

for investment in Aquila’s projects, including potential 

off-take agreements, distribution of Aquila’s products 

through Baosteel’s extensive networks in China and 

potential sourcing of Chinese funding  for development 

of certain Aquila projects. 

Baosteel also has representation on the Board of 

Aquila.

Aquila has a current market capitalisation of 

approximately	A$3.5	billion	and	is	well	funded	with	

approximately	A$300	million	cash	and	liquid	assets.

operations
•	 	Isaac	Plains	Coal	Mine	(Queensland)	–	building	to	

capacity of 2.8 Mtpa saleable coal

•	 	Eagle	Downs	Hard	Coking	Coal	Project	

(Queensland) – Definitive Feasibility Study due April 

2011

•	 	Washpool	Hard	Coking	Coal	Project	(Queensland)	–	

Definitive Feasibility Study due Q3 CY2011

•	 	West	Pilbara	Iron	Ore	Project	(WA)	–	PFS	on	Hardey	

Project due Q1 CY2011

•	 	Thabazimbi	Iron	Ore	Project	(South	Africa)	–	Updated	

Resource Statement due Q3 CY2011

•	 	Avontuur	Manganese	Project	(South	Africa)	–	

Feasibility Study due to complete in Q3 2011

Recent developments
•	 	Increased	Resource	at	Avontuur	Manganese	Project	

to 108.9Mt at 38.6% Mn, with 56% of Resource 

now in the Measured and Indicated category

•	 	Increased	Resource	at	the	Talwood	Coking	Coal	

Project to 246Mt of Indicated and Inferred Resource

•	 	Increased	Resource	at	the	West	Pilbara	Iron	Project	

totals 927Mt at 57.5% Fe, an increase of 37%

•	 	Increased	Resource	at	the	Meletse	Iron	Ore	Deposit	

to 47.6Mt at 62.9% Fe, an increase of 117%

•	 	Scope	expansion	at	Washpool	Hard	Coking	Coal	

Project to a 2.6mtpa saleable coal operation

•	 	Isaac	Plains	Coal	Mine	recovering	from	flooding	

events in Central Queensland

significant contractual arrangements
•	 	Isaac	Plains	and	Eagle	Downs	–	50:50	Joint	

Ventures with Vale

•	 	Isaac	Plains	–	various	coal	sales	contracted

•	 	Washpool	Coal	Project	–	100%	Aquila

•	 	West	Pilbara	–	50:50	Joint	Venture	with	AMCI

•	 	Thabazimbi	Iron	Ore	Project	–	74:26	Joint	Venture	

with Rakana Mining

•	 	Avontuur	Manganese	Project	–	74:26	Joint	Venture	

with Rakana Mining

Resources/Reserves estimates
•	 	Isaac	Plains	–131Mt	(Measured,	Indicated	&	

Inferred), 58.5Mt (Proven & Probable)

•	 	Eagle	Downs	–	948Mt	(Measured,	Indicated	&	

Inferred),159Mt (Proven & Probable) 

•	 	Washpool	–	186Mt	(Measured,	Indicated	&	Inferred),	

108.2Mt (Proven & Probable)

•	 	West	Pilbara	–	927Mt	(Measured,	Indicated	&	

Inferred), Maiden reserve 445Mt

•	 	Avontuur	–	109Mt	(Measured,	Indicated	&	Inferred)

•	 	Thabazimbi	–	48Mt	(Indicated	&	Inferred)

•	 	Talwood	–	246.5Mt	(Indicated	&	Inferred)

future outlook
•	 	Feasibility	Studies	into	the	West	Pilbara	Iron	Ore,	

Eagle Downs Hard Coking Coal, Washpool Hard

•	 	Coking	Coal	and	Avontuur	Manganese	Projects	are	

taking these Projects forward towards development.

3.00pm – Aquila Resources Limited 
(ASX: AQA)



isaac Plains coal Mine

Competency Statement
1. The information in this document that relates to the Isaac Plains Resource Statement has been compiled by  Mr Mal Blaik. Mr Blaik is a Principal 
Consultant of JB Mining Services Pty Ltd. Mr Blaik is a qualified geologist (BSc App Geol (Hons) University of Queensland, 1979) with over 20 years 
experience in coal geology and over 15 years experience in resource evaluation. Mr Blaik is a Member of the Australasian Institute of Mining and 
Metallurgy and as such qualifies as a Competent Person under the JORC code. The Resource Statement has been prepared under the guidelines of 
the December 2004 edition of the Australian Code for Reporting of Mineral Resources and Ore Reserves (the JORC Code). Neither Mr Blaik nor JB 
Mining Services Pty Ltd (JBMS) have any material interest or entitlement, direct or indirect, in the securities of Bowen Central Coal or any companies 
associated with Bowen Central Coal. Fees for the preparation of this report are on a time and materials basis.
 

eagle downs hard coking coal Project – (as at 1 June 2009)

significant Resource & Reserve

•	 Resource(2) 948Mt 

 – (577Mt Measured, 213Mt Indicated and 158Mt Inferred)

•	 Reserves(2) 159Mt 

 – (99Mt Proved and 60Mt Probable)

•	 	Measured	and	Indicated	Resource(2) for Harrow Creek Upper seam covers 90% of the mining plan for the 

payback period

•	 Proposed	mine	life	23	years	+

•	 Coal	quality	–	hard	coking	coal	in	the	three	target	seams

Competency Statement
2. The information in this document that relates to the Eagle Downs Resource Statement has been based on information compiled by Mr Mal Blaik who 
is a member of the Australasian Institute of Mining and Metallurgy. Mr Blaik has over 30 years experience in geology and over 20 years experience in coal 
resource evaluation. Mr Blaik is a Principal Consultant of JB Mining Services Pty Ltd. Mr Blaik is a qualified geologist (BSc App Geol (Hons) University of 
QLD, 1979) and is a member of the Australasian Institute of Mining and Metallurgy and as such qualifies as a Competent Person under the JORC Code. 
Mr Blaik consent to the inclusion in the document of the matters based on their information in the form and context in which it appears. The information 
in this document that relates to the Bowen Central Coal Management Pty Ltd mining lease reserves, is based on information prepared by staff of Bowen 
Central Coal Management Pty Ltd and reviewed by Mr Geoffrey Watson, who is a member of the Australian Institute of Mining and Metallurgy. Mr Watson 
is a full time employee of Runge Ltd. Mr Watson consents to the inclusion in the document of the matters based on their information in the form and 
context in which it appears. 

in situ Resources (1) (Mt)

deposit Measured indicated inferred Total

Isaac Plains North 
(at June 2009)

27.1 5.6 9.7 42.4

Isaac Plains South 
(at February 2010)

32.3 33.1 23.4 88.8

Total 59.4 38.7 33.1 131.2

Mining Location Proved Reserves (Mt) Probable Reserves )Mt)

Harrow Creek Upper (HCU) 24 17

Harrow Creek Lower (HCL) 46 26

Dysart (DY) 29 17

Total 99 60

RoM Reserves(1) (Mt) Marketable Reserves(1) (Mt)

deposit Proven Probable Total Proven Probable Total

Isaac Plains 
North (at 
Jaunuary 
2010)

21.7 3.6 25.3 18.1 2.8 20.9

Isaac Plains 
South (at 
February 
2010)

– 33.2 33.2 – 19.1 19.1

Total 21.7 36.8 58.5 18.1 21.9 40.0



Washpool hard coking coal Project
•	 Aquila	–	100%

•	 Open	cut	hard	coking	coal	mine	located	to	the	west	of	Gladstone	in	the	Bowen	Basin

•	 	Resource(3)	of	185.4Mt	(108.8Mt	Measured,	23.9Mt	Indicated	and	52.7Mt	Inferred)	and	Reserve(3)	of	

108.2Mt (94.7Mt Proved and 13.5Mt Probable) to give 25 years of mine life

•	 Coal	quality	–	Hard	coking	coal	with	very	strong	coking	properties	and	relatively	high	specification	ash

•	 	Feasibility	Study	completed	with	recommendation	for	progression	to	Definitive	Feasibility	Study	(DFS)	 

based on economic and technical viability of a project producing 1.6Mtpa of product coal

•	 	DFS	scope	subsequently	expanded	to	mining	and	processing	of	7Mtpa	ROM	producing	2.6Mtpa	of	 

product coal

Competency Statement
3. The information in this document that relates to the Washpool Resource Statement has been based on information compiled by Mr Rod Doyle, who is 
a full-time employee of Aquila Resources Limited. He is a qualified Geologist (BSc Geology UOW 1978 and MAppSc UNSW 1988) with some 30 years 
experience in coal geology, coal mining and resource evaluation. He is a member of the Australasian Institute of Mining and Metallurgy and qualifies as a 
Competent Person under the JORC Code. Mr Doyle holds shares in Aquila Resources Limited. 
The Reserves Estimate was prepared by Mr Ross Haupt who is a Director of Xenith Consulting Pty Ltd. He has a Bachelor Degree in Mining Engineering 
from University of Queensland with over 25 years experience in the open cut coal mining industry and substantial experience in mining operations. Ross 
Haupt is a Member of the Australasian Institute of Mining and Metallurgy and as such qualifies as a Competent Person under the JORC Code. 
Mr Doyle and Mr Haupt consent to the inclusion in the document of the matters based on their information in the form and context in which it appears.

Resources (4)

West Pilbara iron ore Project – stage 1 channel iron Resources

West Pilbara iron ore Project – stage 2 channel iron Resources

West Pilbara iron ore Project – hardey bedded iron Resources

Resource 
classifications

Tonnes 
Mt

fe 
%

P 
%

sio2 
%

al2o3 
%

s 
%

Mn 
%

Mgo 
%

Loi 
%

Measured 209 57.8 0.079 5.29 3.56 0.013 0.029 0.082 7.95

Indicated 392 56.2 0.065 6.30 3.69 0.018 0.038 0.113 8.94

Inferred 86 55.4 0.061 6.85 3.86 0.019 0.049 0.136 9.38

Total 687 56.6 0.069 6.06 3.67 0.017 0.037 0.106 8.69

Resource 
classifications

Tonnes 
Mt

fe 
%

P 
%

sio2 
%

al2o3 
%

s 
%

Mn 
%

Mgo 
%

Loi 
%

Measured 55 61.8 0.143 3.31 2.43 0.006 0.077 0.054 5.33

Indicated 60 61.4 0.133 3.76 2.45 0.008 0.079 0.051 5.36

Inferred 41 61.1 0.123 3.98 2.46 0.009 0.084 0.050 5.67

Total 156 61.5 0.134 3.66 2.45 0.007 0.080 0.052 5.43

Resource 
classifications

Tonnes 
Mt

fe 
%

P 
%

sio2 
%

al2o3 
%

s 
%

Mn 
%

Mgo 
%

Loi 
%

Indicated 48 57.3 0.058 5.27 3.71 0.016 0.06 0.12 8.56

Inferred 36 57.1 0.061 5.28 3.81 0.015 0.06 0.11 8.56

Total 84 57.2 0.060 5.28 3.75 0.016 0.06 0.11 8.56



stage 1 Reserves (4)

•	The	mine	plan	for	these	Reserves	has	an	overburden	to	ore	ratio	of	1.13	:	1

Competency Statement
4. The information in this document that relates to the Catho Well Catho Well North, Cardo Bore East, Cardo Bore North, Cochrane, Jewel, Kens 
Bore, Kens Bore East, Trinity Bore and Upper Cane Mineral Resources was prepared under the supervision of Mr Stuart Tuckey and Mr Richard Gaze 
who are members of the Australasian Institute of Mining and Metallurgy. Mr Tuckey is full-time employee of the API Management Pty Ltd. Mr Gaze is 
a full-time employee of Golder Associates Pty Ltd. Mr Tuckey and Mr Gaze have sufficient experience which is relevant to the style of mineralisation 
and type of deposit under consideration and to the activity which they are undertaking to qualify as Competent Persons as defined in the 2004 Edition 
of the ‘Australasian Code of Reporting of Exploration Results, Mineral Resources and Ore Reserves’. The information in this document that relates to 
Ore Reserves is based on information compiled by Mr Steve Craig, Managing Director of ORElogy (Mining Consultants).  Mr Craig is a Member of the 
Australasian Institute of Mining and Metallurgy and has sufficient experience which is relevant to the style of mineralisation and type of deposit under 
consideration, and to the activity he is undertaking, to qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code for 
Reporting of Exploration Results, Mineral Resources and Ore Reserves”.  Mr Craig consents to the inclusion of the matters based on his information in 
the form and context in which it appears in this document.

south africa Meletse iron ore Project
•	 A	JORC	Resource(5) of 48Mt at 62.9% Fe 

Competency Statement
5. The estimates of iron ore Resources for the Meletse Iron Ore Deposit presented in this document have been prepared in accordance with the 
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves 2004 (“the JORC Code”). The estimates are based on 
information compiled by Mr Brent E Green who is a member of the Australian Institute of Geoscientists and a full time employee of the Company. Mr 
Green has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is 
undertaking to qualify as a Competent Person as defined in the JORC Code. Mr Green consents to the inclusion in the document of the matters based 
on his information in the form and context in which it appears.

south africa – avontuur Manganese Project
Gravenhage Deposit

•	 108.9Mt		at	39%	Mn(6)     

 (26.2Mt Measured, 34.5Mt Indicated and 48.2Mt Inferred)

Competency Statement
6.	The	information	in	this	document	that	relates	to	the	Gravenhage	Manganese	Resource	was	prepared	under	the	supervision	of	Mr	Brent	E	Green	who	
is a member of the Australian Institute of Geoscientists and Mr Bernhard Siebrits who is a member of the Australasian Institute of Mining and Metallurgy. 
Mr Green is full-time employee of Aquila Resources Ltd and Mr Siebrits is a fulltime employee of Golder Associates Africa Ltd. Mr Green and Mr 
Siebrits have sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which they 
are undertaking to qualify as Competent Persons as defined in the 2004 Edition of the ‘Australasian Code of Reporting of Exploration Results, Mineral 
Resources and Ore Reserves’.

Product category Tonnes Mt fe 
%

al2o3 
%

sio2 
%

P 
%

Loi 
%

Product 1 
(WPF)

Proven 145.2 58.40 3.29 4.87 0.08 7.77

Probable 244.1 56.71 3.41 5.96 0.06 8.86

Total 389.3 57.34 3.37 5.55 0.07 8.45

Product 2 Proven 20.5 55.09 3.96 6.81 0.09 9.58

Probable 35.3 55.05 3.95 7.35 0.09 9.16

Total 55.8 55.07 3.96 7.15 0.09 9.31

ToTaL Proven 165.7 57.99 3.38 5.11 0.08 7.99

Probable 279.4 56.50 3.48 6.13 0.06 8.90

Total 445.1 57.05 3.44 5.75 0.07 8.56

Waste 504.0

Resource 
classifications

Tonnes 
Mt

fe 
%

P 
%

sio2 
%

al2o3 
%

s 
%

Mn 
%

Mgo 
%

Loi 
%

Indicated 15.9 63.6 0.031 6.22 1.07 0.045 0.783 0.076 1.00

Inferred 31.7 62.5 0.044 8.89 0.82 0.041 1.078 0.054 1.19

Total 47.6 62.9 0.040 8.00 0.91 0.043 0.979 0.061 1.13



Lynas Corporation Ltd is an ASX listed company, with 

the strategy to create a reliable, fully integrated source 

of Rare Earths from mine through to market, and to 

become the benchmark for the security of supply and 

environmental standards in the global Rare Earths 

industry.  

The foundation of this strategy is Mount Weld in 

Western Australia, the richest known deposit of Rare 

Earths in the world, and a state-of-the-art Rare Earths 

processing plant, the Lynas Advanced Materials Plant 

(LAMP), currently under construction near Kuantan in 

Pahang, Malaysia. Production is scheduled for third 

quarter of 2011.

operations
Lynas has four pillars that underpin its Operations.

Marketing and Sales

•	 	Serving	long	term	customer	requirements	and	

commitments, and thus providing input for plant 

extensions and new facilities.

Industrial

•	 	Key	value	drivers	are	responsible	care,	customer	

satisfaction, asset optimisation and growth 

management.

Research and Technologies

•	 	Working	with	customers	to	analyse	and	develop	

technologies to enable a cost-effective product 

offering.

Business Excellence

•	 	Providing	and	optimising	services	to	support	cost-

effective operations at the processing plants. 

Recent developments

Lynas is set to provide the first new source of supply 

of Rare Earths outside of China when it comes 

into production in the third quarter of 2011. Lynas 

believes this timeframe puts them well ahead of their 

competitors. Their customers’ requirements and 

commitments are driving the business development 

strategy for products to be produced, growth of 

production and collaboration with partners in the value 

chain. 

significant contractual arrangements
Lynas has six supply contracts and two letters of intent 

for product to be produced in Phase 1 and Phase 2 

of its production. In addition Lynas also has a strategic 

alliance with Sojitz, the Japanese Trading House with 

the largest Rare Earths distribution into Japan, for a 

minimum of 8,500 tonnes of product distributed into 

the Japan market.

future outlook
Lynas will be online in 2011, delivering Rare Earths 

globally. This is the first new production outside of 

China. Production will be 11,000 REO by the end of 

2011; we intend to double this production in 2012.

3.25pm – Lynas Corporation Limited 
(ASX: LYC)



Lynas corporation Resources / Reserves estimates
 
classification of Mineral Resources for the duncan deposit
 

duncan deposit ‘000 tonnes Reo (%) * TLno (%) ** Y2o3(ppm) 
category

Measured 3,650 5.5 5.2 2,700

Indicated 3,560 4.1 3.9 2,460

Inferred 410 4.3 4.1 2,360

Total 7,620 4.8 4.5 2,570

* REO (%) includes all the lanthanide elements plus Yttrium 
** TLnO (%) includes all the lanthanides elements only (i.e. Yttrium is not included)

 
classification of Mineral Resources for the central Lanthanide deposit
 

central Lanthanide ‘000 tonnes Reo (%) * TLno (%) ** Y2o3(ppm) 
deposit category

Measured 3,550 14.4 14.3 820

Indicated 1,440 8.2 8.1 960

Inferred 4,884 8.6 8.5 1,120

Total 9,880 10.7 10.6 990

* REO (%) includes all the lanthanide elements plus Yttrium 
** TLnO (%) includes all the lanthanides elements only (i.e. Yttrium is not included)

 
classification of the Rare earths Mineral Resources at Mount Weld
 

category ‘000 tonnes Reo (%) * TLno (%) ** Y2o3(ppm)

Measured 7,200 9.8 9.7 1,770

Indicated 5,000 5.3 5.1 2,020

Inferred 5,290 8.3 8.2 1,210

Total 17,490 8.1 7.9 1,680

* REO (%) includes all the lanthanide elements plus Yttrium 
** TLnO (%) includes all the lanthanides elements only (i.e. Yttrium is not included)

Competent Persons Statement
The Resource estimates were prepared by Brendan Shand MAusIMM who is an employee of Lynas Corporation. Brendan Shand is a Competent 
Person as defined by the 2004 JORC Code. Information in this release relating to Resource estimates is based on and accurately reflects information 
provided by Brendan Shand who consents to the inclusion of the new Resource estimates. Brendan Shand consents to the inclusion of these results 
and the accompanying notes in the form and context in which they appear. 



White Energy is a diversified coal company that is well 

positioned in the context of the rising global demand 

for coal. Recent M&A activity has allowed White 

Energy to organise its business around two distinct, 

but related divisions – coal technology and coal 

mining.  By increasing its exposure to the underlying 

coal asset, White Energy is better positioned in the 

coal industry value chain to deliver shareholder returns.

White Energy is the exclusive worldwide licensee of 

a unique and patented technology that upgrades low 

value high moisture lignite and sub-bituminous coals 

into more valuable high energy upgraded coal that can 

be handled, stored, transported and combusted like 

normal coal. The patented technology is known as the 

binderless coal briquetting process (BCB Process), 

and was initially developed by the CSIRO, with 

White Energy playing a central role in developing the 

opportunity from a technical concept to a commercial 

business.

The BCB Process involves the crushing, drying 

and briquetting of high moisture coals, resulting in the 

reduction of the moisture content and an increase 

in the calorific value of the coal. The upgraded coal 

maintains the low sulphur, low ash characteristics 

of the feedstock coal, resulting in a higher energy 

release with a reduced emissions profile. The White 

Energy business model seeks to identify strategic 

partners in key coal producing regions and enter into a 

partnership agreement with coal owners or operators 

to jointly develop the coal upgrading opportunity.

Recent M&A activity has increased White Energy’s 

exposure to traditional coal mining assets.  These 

include both sub-bituminous coal resources that are 

suitable for upgrading utilising the BCB Process as well 

as export quality thermal coal resources. 

 

operations
PT Kaltim Supacoal (51% WEC, 49% Bayan 

Resources) – White Energy is completing the 

outstanding rectification work on the Tabang Coal 

Upgrading Plant and is in the process of ramping-up to 

commercial rates of production in 2011.

South Australia Coal Limited – continued exploration, 

with management targeting a sub-bituminous coal 

resource in excess of 1 billion tonnes

Cascade Coal – seek Mining Lease with respect to 

Mt Penny and proceed to development of Open Pit 1 

(pending successful shareholders vote at the EGM) 

Recent developments
In July 2010 White Energy acquired a large sub-

bituminous coal resource located in South Australia. 

This acquisition realised the long held strategy of 

better leveraging the core BCB Process through 

the application of the technology to a wholly owned 

complementary coal resource.

In February 2011 White Energy entered into a sale 

and purchase agreement with Cascade Coal. Cascade 

Coal owns two coal development properties in New 

South Wales - a 173.7 million tonne thermal coal 

resource calculated in accordance with the JORC code 

at Mt Penny (EL7406) in the Western Coalfields which 

enjoys shallow cover suitable for open cut development; 

and a semi soft coking coal development area at 

Glendon Brook (EL7405) in the Hunter Valley.

The Cascade Coal acquisition is subject to a 

shareholder vote at an EGM in March 2011. 

significant contractual arrangements
White Energy has an exclusive global license for the 

BCB Process which is licensed from a consortium of 

licensors, lead by the CSIRO.  

White Energy has key joint venture agreements 

for the deployment of the BCB Process in key coal 

producing and consuming markets:

•	 Indonesia: PT Bayan Resources

•	  United States: Peabody Energy and Kiewit 

Corporation

•		 	Africa: 51% controlled joint venture with Black River 

Asset Management (Cargill) 

4.05pm – White Energy Company Limited  
(ASX: WEC, OTCQX: WECFY)



future outlook
White Energy is well positioned within the context of the global coal sector due to its balanced portfolio of assets 

that include a mix of coal technologies and traditional coal assets that are aligned to long term Asian demand for 

bituminous coals.

south australian coal Limited
eL 4534 – JoRc coal Resources

sub-basin inferred Mt indicated Mt Measured Mt Total Mt

Main 192.2 20.7 14.7 277.6 

West 162.4 124.9 0.0 287.3

Total 354.6 145.6 14.7 514.9

Competent Persons Statement
The	information	in	this	documents,	which	relates	to	Exploration	Results,	Mineral	Resources	or	Ore	Reserves	in	EL4534	(previously	EL3386),	for	coal,	
is based on information compiled by Jonathan Barber, who is a member of the Australasian Institute of Mining and Metallurgy. Jonathan Barber is 
employed as a consultant to South Australian Coal Limited. Jonathan Barber has sufficient experience which is relevant to the style of mineralization and 
type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the 
“Australian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Jonathan Barber consents to the inclusion in this document 
of the matters based on his information in the form and context in which it appears.



Discovery Metals is an ASX/AIM/BSE listed copper 

exploration and development company focused on the 

emerging Kalahari Copperbelt in northwest Botswana. 

The Company is currently developing its 100% owned 

Boseto copper project towards production in the first 

half of 2012. 

operations
Currently developing Boseto Copper Project – 

completed BFS in August 2010 and construction has 

commenced. 

Recent developments
Focus is the development of the Boseto Copper 

Project (100% owned). 

significant contractual arrangements
•		 EPC	Contract	with	Sedgman	–	September	2010

•		 	Boseto	Mining	Licence	approved	by	Botswana	

Government – 21 December 2010 

Resources/Reserves estimates
Mineral Resources & Ore Reserves in Botswana

Boseto Mineral Resource – 102.8Mt @ 1.4% Cu & 

17.3 g/t Ag

Boseto Ore Reserve – 21.8Mt @ 1.4%Cu & 18.2 g/t 

Ag 

future outlook
Current plan for growth:

•	 Construct	and	commission	Boseto	Copper	Project

•	 	Progress	regional	exploration	to	identify	potential	for	

new projects

•	 	Develop	options	for	value	add	at	Boseto

•	 Build	independent	mid	cap	mining	company	

discovery Metals Resources/Reserves
Mineral Resource

 Mt cu grade ag (g/t) 
   (%)

Measured 4.0 1.6 22.7

Indicated 18.5 1.4 17.8

Subtotal M&I 22.5 1.5 18.7

Inferred 80.3 1.4 16.9

Total Resources* 102.8 1.4% 17.3

*	Mineral	Resources	are	reported	at	a	cut-off	grade	of	0.6%	Cu.

high grade Reserves

 Mt cu grade  ag (g/t) 
  (%)

Proven 4.2 1.6 21.6

Probable 17.6 1.4 17.5

Total Reserves** 21.8 1.4 18.2

**	High	Grade	Reserves	reported	at	cut-off	grade	of	0.6%	Cu.

Competent Persons Statement
The information in this report that relates to exploration results is based 
on information compiled by Mr Fred Nhiwatiwa who is a Member of the 
Australasian Institute of Mining and Metallurgy (MAusIMM).  Mr Nhiwatiwa 
is a full-time employee of Discovery Metals Limited.  Mr Nhiwatiwa 
has sufficient experience which is relevant to the style of mineralisation 
and type of deposit under consideration and to the activity which he is 
undertaking to qualify as a Competent Person as defined in the JORC 
Code (2004 Edition of the “Australasian Code for Reporting of Exploration 
Results, Mineral Resources and Ore Reserves”). 

The information in this report as it relates to the Zeta, Plutus and Petra 
Mineral Resources for the Boseto Copper Project was reviewed by David 
Arnott, who is a MAusIMM.  Mr Arnott is employed fulltime by Snowden 
Mining Industry Consultants Pty Ltd (Snowden).  Mr Arnott has sufficient 
experience which is relevant to the style of mineralisation and type of 
deposit under consideration and to the activity which he is undertaking to 
qualify as a Competent Person as defined in the JORC Code.

The information in this report as it relates to the Ore Reserves is based 
on information reviewed by Mr Peter Myers, who is a MAusIMM and 
a fulltime employee of Snowden.  Mr Myers has sufficient experience 
which is relevant to the style of mineralisation and type of deposit under 
consideration and to the preparation of mining studies to qualify as a 
Competent Person as defined in the JORC Code.

Messrs Nhiwatiwa, Arnott and Myers consent to the inclusion in this 
report of the matters based on information provided by them and in the 
form and context in which it appears.

4.30pm – Discovery Metals Limited  
(ASX: DML, AIM:DME, BSE:DML)



Notes 



Aspire Mining Limited is an exploration company 

focused on discovering and developing world class 

premium coal deposits, and maximising shareholder 

returns over the long term.

Aspire’s primary focus is Mongolia, and the 

development of their 100% owned exciting Ovoot 

Coking Coal Project – the largest coking coal deposit 

in Northern Mongolia. Aspire’s other assets located in 

Mongolia include:

•	 100%	owned	Nuramt	Coal	Project

•	 51%	holding	in	the	Shanagan	Coal	Project

•	 	Option	to	acquire	100%	of	the	Jilchilibag	Coal	

Project 

•	 	70%	(earn	in)	JV	in	the	Zavkhan	Iron	ore	Project

operations
Exploration focus is primarily on the Ovoot Coking Coal 

Project, the Jilchilibag Coal Project and the Zavkhan 

Iron Ore Project. Work will also focus on acquiring 

licenses and initial scoping studies. 

Recent developments
Aspire has recently completed an extensive 2010 

drilling program which resulted in the announcement 

of a Maiden 330.7 million tonne Resource.  With 

only 10% of the project area explored to date, and a 

majority of the resource categorised as measured and 

indicated, the project is considered one of the largest 

coking coal resources in Mongolia.

Analysis for raw coal quality of two thirds of the 

samples taken from the 2010 drilling program has 

confirmed the high coal quality and consistency across 

the Ovoot Coking Coal deposit.

 

significant contractual arrangements
100% of the marketing rights are held by the 

Company. 

future outlook
During 2011, Aspire aims to further upgrade the 

current Ovoot basin resource to better define coal 

occurrences. Aspire will undertake an expanded drilling 

program over more of the Ovoot project area and will 

include near surface resource extensions and regional 

drilling. Aspire also plans to complete further quality 

analysis and work to progress the development of key 

infrastructure including its access to rail facilities.

4.55pm – Aspire Mining Limited  
(ASX: AKM)



Resources / Reserves estimates
Recent developments 

Resources/Reserves estimates

Competent Persons Statement
Mr Griffin is a Member of the Australian Institute of Geoscientists and has sufficient experience which is relevant to the style of mineralisation and type 
of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the 
“Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.” Mr Griffin consents to the inclusion in the report of the 
matters based on this information in the form and context in which it appears. 
The technical information contained in this announcement in relation to the JORC Compliant Coal Resource for the Ovoot Coking Coal Project in 
Mongolia has been reviewed by Mr Chris Arndt and Dr Bielin Shi of CSA Global Pty Ltd. The information in this report that relates to Exploration Results  
is based on information compiled by Mr Chris Arndt,  Mr Arndt is a Fellow of the Australasian Institute of Mining and Metallurgy and has sufficient 
experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify 
as a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves”.  
The information in this report that relates to Mineral Resources is based on information compiled by Dr Bielin Shi, who is a member of the Australasian 
Institute of Mining and Metallurgy. Dr Bielin Shi has sufficient experience relevant to the style of mineralisation and type of deposit under consideration 
and to the activity which she is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of 
Mineral Resources and Ore Reserves”.  
Mr Arndt and Dr Shi of CSA Global Pty Ltd consent to the inclusion in the report of the matters based on this information in the form and context in 
which it appears.

coal Type iM ad % ash ad % Volatilites 
ad %

sulphur ad 
%

csn energy k 
cal/kg ad

Raw Coking 
Coal Quality

(In Situ)
0.6 19.5 27.1 1.1 7.7 6618

category insitu coal Resource (mt)

non oxide (mt) oxide (mt) Total (mt)

Measured 93.3 - 93.3

Indicated 182.4 - 182.4

Inferred 30.4 24.6 55

Total 306.1 24.6 330.7



AQUILA RESOURCES LIMITED
Tony Poli
executive chairman and chief executive 

officer
Director of Aquila Resources 

Limited since March 2000, Mr 

Poli is a qualified accountant 

and has extensive general 

management, corporate and 

directorial experience. He has the 

responsibility for the operations of the Company and has 

overseen the growth of the Company.

PO Box 1038 South Perth

Western Australia, 6951

t +61 8 9423 0111

e lshanley@aquilaresources.com.au (PA to CEO)

w www.aquilaresources.com.au

 

ASPIRE MINING LIMITED
david Paull
Managing director

Mr Paull was appointed as an 

Executive Director of Aspire 

Mining Limited in February 2010 

after identifying the Ovoot Coking 

Coal Project and being part of 

the Project vendor group that 

brought the Ovoot Project to the 

Company. He has over 20 years experience in resource 

business development and industrial minerals marketing. 

Over the last seven years David has been working on 

private equity and seed capital opportunities in the biofuels, 

transport services and resource sectors. David holds a 

Bachelor of Commerce from the University of Western 

Australia and a Master of Business Administration with 

Distinction from Cornell University New York. He is a fellow 

of the Financial Services Institute of Australia.

Mr Paull currently serves as Non-Executive Director of 

Pacific Wildcat Resources Corp, a TSXV listed company 

and Director of Red Island Resources Limited, a public 

unlisted company. 

Unit 2, 454 Roberts Road, Subiaco

Western Australia, 6008

t +61 8 9381 1995

e info@aspiremininglimited.com

w www.aspiremininglimited.com

Presenter Biographies



CARBON ENERGY LIMITED
andrew dash
chief executive officer and Managing director

Andrew is responsible for the 

overall performance, leadership 

and growth of Carbon Energy. In 

addition, Andrew is a Company 

Director and together with the 

Board sets the strategic direction 

of Carbon Energy’s expanding 

organization. A key strategic objective is to focus the 

Company on the delivery of current and future growth 

projects that in turn deliver attractive shareholder returns. 

This growth will be assisted through development of suitable 

projects in Australia and overseas, either in the Company’s 

own right or through joint venture partnerships. 

Andrew has a degree in Chemical Engineering from the 

University of Sydney and a Masters Degree in Commerce 

from the University of New South Wales. He has extensive 

experience in the energy sector, with particular experience 

in the commercial development of gas operations and 

associated infrastructure on a national scale. He previously 

held executive management roles with the leading energy 

transmission business APA Group.  

PO Box 2118, Toowong DC

Queensland, 4066

t + 61 7 3337 9944

e askus@carbonenergy.com.au

w www.carbonenergy.com.au

CONQUEST MINING LIMITED 
Jake klein
executive chairman

Mr Klein was previously President 

and CEO of Sino Gold Mining 

Limited where he managed the 

development of that company 

into the largest foreign participant 

in the Chinese gold industry. Sino 

Gold Mining Limited was listed on 

the	ASX	in	2002	with	a	market	capitalisation	of	$100million	

and was purchased by Eldorado Gold Corporation in 

late	2009	for	over	$2billion.	It	became	an	ASX/S&P	100	

Company, operating two award-winning gold mines and 

engaging over 2,000 employees and contractors in China.

Mr Klein is a non-executive director of Lynas Corporation 

Limited and OceanaGold Corporation, both companies 

are listed on the ASX. Mr Klein is a past President of the 

NSW Branch of the Australia China Business Council and 

currently serves on the New South Wales Asia Business 

Council. 

Suite 7, 282 Oxford Street, Bondi Junction

New South Wales, 2026 

t +61 2 8383 2100

e jake.klein@conquestmining.com.au 

w www.conquestmining.com.au 
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DISCOVERY METALS LIMITED
brad sampson
Managing director

Brad Sampson has over 20 years 

international experience as a 

mining engineer. He has worked 

extensively in both open cut and 

underground mine operations 

and developments in Australia 

Southern Africa, and the Pacific.  

He previously held an executive role in Thiess Ltd and 

has been in General Management roles with Gold Fields 

Limited at St Ives gold mine in Western Australia and at the 

Kloof operation in South Africa. He also held the position 

of General Manager-PNG for Emperor Mines Limited. In 

addition Brad has also worked with Anglo American, Ross 

Mining NL and Comalco. Brad is also a director of all 

Discovery Metals subsidiaries registered in Botswana and 

Mauritius. 

Level 20, 333 Ann Street, Brisbane

Queensland 

t +61 7 3218 0222 

e Brad@discoverymetals.com.au  

 Nicky@discoverymetals.com.au 

w www.discoverymetals.com.au 

 

 

EASTERN STAR GAS LIMITED
david casey
Managing director

David Casey has been Managing 

Director of Eastern Star Gas since 

November 2007. He previously 

served as the company’s 

Executive Director of Operations. 

David has almost 20 years 

experience in the management 

and evaluation of all aspects of coal seam gas exploration 

and appraisal.

After graduating with Honours in Geology from the University 

of Sydney, in 1991, David joined specialist coal seam gas 

company In Situ (Australia) Pty Ltd. In 1996, he formed 

his own coal seam gas consultancy business, and then 

founded Multiphase Technologies Pty Ltd, a provider of coal 

seam testing services. Immediately before joining Eastern 

Star, David spent four and a half years as a Director of coal 

seam gas exploration company Molopo Australia Ltd.

Since becoming Managing Director, David has overseen the 

commencement of Eastern Star’s transition from explorer to 

major gas producer, the company’s entry into the ASX 200, 

and an eightfold increase in certified 2P gas reserves.

Level 7, 51 Pitt Street, Sydney

New South Wales, 2000 

t +61 2 9251 5599

e leesa.selke@easternstar.com.au

w www.easternstar.com.au
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FLEXIGROUP LIMITED
John deLano
chief executive officer

John started his career with 

Avis Inc managing several US 

operations before his appointment 

to Avis Australia where he 

ultimately held the position of 

Managing Director.

Under his leadership Avis became the market leader and 

most profitable operation in the Avis system. Winner of 

the Australian Quality Award, Avis also won the prestigious 

Australian Customer Service Award and was later 

recognized as one of Australia’s Best Employers.

In 1997, John joined Travel Services International (TSI) 

to participate in a consolidation of the US travel industry. 

Following a successful IPO, TSI acquired 23 specialist 

leisure	travel	organizations	with	turnover	of	$2billion.	The	

TSI team realized a successful exit strategy when it was 

acquired by Airtours PLC.

In 2003, John returned to Australia with his family and 

accepted the role of CEO at FlexiGroup Limited. During 

his tenure, John has engaged a professional management 

team and has successfully grown and developed the 

business, culminating in an IPO on ASX in December 2006. 

FlexiGroup is currently ranked as one of the ASX 300 index 

publicly listed companies.

Level 8, 201 Pacific Highway, St. Leonards

New South Wales, 2065

t +61 2 8905 2156

e john.delano@flexigroup.com.au

w www.flexigroup.com.au

GRANGE RESOURCES LIMITED 
Russell clark
Managing director and chief executive officer

Mr Clark was appointed 

Managing Director of Grange 

in March 2008 and led Grange 

through the merger with 

Australian Bulk Minerals. He holds 

a Mining Engineering degree from 

the RSM, London, UK and a 

Graduate Diploma from the Securities Institute of Australia. 

In addition he has undertaken a number of Executive 

Development programs in Australia and the USA.

Prior to joining Grange, Mr Clark worked for Renison 

Goldfields for 18 years and with Newmont Mining 

Corporation Limited for 8_ years. He has over 34 years of 

mining experience in Africa, Papua New Guinea, the USA 

and throughout Australia in technical, project management, 

general management and executive positions.

He is a member of the Institute of Materials, Minerals and 

Mining and the Australasian Institute of Mining & Metallurgy. 

He is also a Chartered Engineer, a Justice of the Peace and 

an Affiliate Member of the Australian Institute of Directors. 

Level 11, 220 St. Georges Terrace, Perth

Western Australia, 6000

t +61 8 9327 7901

e russell.clark@grangeresources.com.au 

w www.grangeresources.com.au
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KAGARA LTD
kim Robinson
executive chairman

Kim Robinson is a geologist with 

more than 30 years’ experience 

in the minerals exploration 

and mining industries. He was 

previously Executive Chairman of 

Forrestania Gold NL for 10 years, 

during which time he played a 

key role in the discovery and development of several gold 

and nickel mining operations in Western Australia, including 

the Bounty and Mt McClure gold mines and Maggie Hays, 

Emily Ann and Cosmos nickel sulphide deposits.

Together with fellow director Joe Treacy, Mr Robinson 

initiated the base metal acquisition and exploration strategy 

in North Queensland which resulted in the development of 

Kagara’s North Queensland Base Metal Operations. From 

a	$5.25	million	IPO	in	December	1999,	Kagara	is	today	

a leading Australian mining company with a diversified 

metals portfolio including copper and zinc production 

assets in Queensland, an emerging nickel production asset 

in Western Australia, and a high quality exploration and 

development portfolio. 

Level 2, 24 Outram Street, West Perth

Western Australia, 6005

t +61 8 9481 1221 

e admin@kagara.com.au

w www.kagara.com.au

KINGSGATE CONSOLIDATED LIMITED
Joel forwood
general Manager corporate and Markets

Mr Forwood joined Kingsgate 

in November 2010 and has 

over 25 years in the resource 

and investment industries 

covering investor relations, funds 

management and exploration.

For nearly 10 years he has been 

leading investor relations at a number of listed companies, 

most recently for Lihir Gold Ltd before it merged with 

Newcrest Mining. Prior to this he managed a resources 

portfolio at Queensland Investment Corporation (QIC) for 10 

years. Before QIC he worked in corporate development for 

Renison Goldfields following 7 years in mineral exploration 

with BHP. 

Suite 801, Level 8, 14 Martin Place, Sydney

New South Wales, 2000 

t +61 2 8256 4806 (via Assistant)

e mabouharb@kingsgate.com.au

w www.kingsgate.com.au
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LYNAS CORPORATION LIMITED
dr Matthew James, executive Vice President
strategy and corporate communications

Matthew joined Lynas in October 

2002 and is the Executive Vice 

President Strategy and Corporate 

Communications. He received 

a BE (Hons) degree in Ceramic 

Engineering from the University of 

New South Wales, Australia and 

Ph.D. in Material Science and Engineering from Queens’ 

College at the University of Cambridge.

Prior to joining Lynas, Matthew spent three years at 

Deutsche Bank in London, followed by four years in the 

London office of McKinsey and Company, the management 

consulting firm where he worked at the CEO and board 

level of major companies helping them in major strategic, 

organizational and operations issues. 

Level 7, 56 Pitt Street, Sydney

New South Wales, 2000 

t +61 2 8259 7100 

e mjames@lynascorp.com 

w www.lynascorp.com 

MESOBLAST LIMITED
graeme kaufman, senior Vice President
finance and corporate strategy

Mr Kaufman has over 30 

years of wide ranging, hands-

on experience across the 

biotechnology sector and capital 

markets, spanning technical, 

commercial and financial areas. 

He held a variety of senior executive roles with CSL 

Limited, Australia’s largest biopharmaceutical company, 

including Production Director, General Manager Finance 

and General Manager Biosciences. In his role as General 

Manager Finance, Mr Kaufman was responsible for 

finance, accounting, treasury, acquisitions and budget as 

well as having corporate-wide responsibility for strategy 

development, human resources and information technology. 

His major achievement was the listing of the Company on 

ASX including the negotiation of key contracts prior to listing. 

His responsibilities in the production role covered the total 

operation of CSL’s manufacturing facilities, while as General 

Manager	Biosciences,	he	ran	an	independent	A$16million	

turnover business operating in the high technology medical 

device market, with global responsibility for sales and 

marketing, new product development and manufacturing. 

He was formerly an Executive Director of ASX-listed 

Circadian Technologies and in that position was responsible 

for acquisition of development projects for their life sciences 

investment portfolio, and the subsequent management 

and commercialization of the projects. Mr Kaufman joined 

Mesoblast in October 2009.

Level 39, 55 Collins Street, Melbourne

Victoria, 2000 

t +61 3 9639 6036 

e info@mesoblast.com.au 

w www.mesoblast.com.au
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MINCOR RESOURCES NL
david Moore
Managing director and chief executive officer

David Moore is the founding 

Managing Director and CEO of 

Mincor Resources NL. 

Mr Moore trained as a geologist 

at the University of Witwatersrand 

in Johannesburg. After 13 years 

with Shell/Billiton in Africa and 

South America he joined Iscor Ltd in 1997 and in 1999 

founded Mincor through the ASX listing of Iscor’s exploration 

assets, becoming the new company’s Managing Director. 

Since then he has directed the growth of Mincor into one of 

Australia’s leading nickel producers. 

Mr Moore was the founding Managing Director of Tethyan 

Copper Company and drove that company’s growth until 

its successful cash takeover in 2006 by two major mining 

companies.

In August 2010 Mr Moore was awarded the prestigious 

GJ Stokes Memorial Award for his contributions to the 

resources industry in Australia. 

PO Box 1810, West Perth

Western Australia, 6872 

t +61 8 9476 7200

e david@mincor.com.au

w www.mincor.com.au

REA GROUP LIMITED 
greg ellis
chief executive officer and Managing director

Greg Ellis was appointed Chief 

Executive Officer and Managing 

Director of REA Group in 

September 2008. He manages 

REA’s global operations and is 

responsible for the Group’s 500 

employees in offices in Australia, 

Italy, Luxembourg and Hong Kong.

Under Greg’s leadership, REA Group has focused on 

profitable growth in markets where its position is strong. The 

Group’s Australian residential website, realestate.com.au, 

and Italian site, casa.it, are both market leaders. Greg is a 

seasoned online executive having held senior management 

roles in internet-based companies in Australia and 

internationally. He joined REA from Microsoft where he was 

Marketing Director Asia Online Services. Prior to that, Greg 

was Managing Director Online, for Truvo BV, a leading local 

search and advertising business operating in six countries: 

The Netherlands, Belgium, Ireland, Portugal, South Africa 

and Romania.

Greg established Truvo BV’s online directory business in 

all six markets and led the business to achieve profitable 

revenue growth within the first 18 months and annual revenue 

growth of more than 30 per cent a year. In Australia, Greg’s 

roles have included MD of Sensis Interactive and Group 

Manager Marketing for Telstra Corporation.

Greg relishes the opportunity to create and grow market-

leading companies in a competitive environment. He 

is energised by the dynamic nature of the internet and 

the wealth of opportunities it offers to enhance the way 

businesses and consumers interact. In May 2010, Greg 

was appointed to the Board of the Interactive Advertising 

Bureau (IAB) Australia as REA Group’s representative. 

Level 2, 678 Victoria Street, Richmond

Victoria, 3121 

t + 61 4 57 819 231 

e marcell.judkins@rea_group.com 

w www.rea-group.com 
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STARPHARMA HOLDINGS LIMITED
dr. Jackie fairley
chief executive officer

Jackie Fairley has more than 20 

years of operational experience 

in the pharmaceutical and 

biotechnology industries working 

in business development and 

senior management roles with 

companies including CSL and 

Faulding (now Hospira). She was appointed Chief Executive 

Officer of Starpharma Holdings Ltd in July 2006.

Jackie holds first class honours degrees in Science 

(pharmacology and pathology) and Veterinary Science 

from Melbourne University and was a practicing veterinary 

surgeon prior to joining CSL in 1989. Whilst at CSL she 

obtained an MBA from the Melbourne Business School 

where, as Dux of her final year, she was the recipient of 

the prestigious Clemenger Medal and a number of other 

academic prizes. Jackie is also a Graduate of the Australian 

Institute of Company Directors.

Jackie currently sits on the board of the Melbourne 

Business School, and is a past member of the Federal 

Government’s Pharmaceutical Industry Working Group and 

the Federal Ministerial Biotechnology Advisory Council. She 

is also an advisor to the Carnegie Innovation Fund. 

PO Box 6535, St Kilda Road Central

Victoria, 8008

t +61 3 8532 2700

e info@starpharma.com

w www.starpharma.com

SUNDANCE RESOURCES LIMITED
giulio casello
chief executive officer and Managing director

Mr Giulio Casello joined 

Sundance Resources as CEO 

and MD in November 2010. 

Mr Casello has a distinguished 

career spanning 30 years having 

worked with several leading 

international blue chip companies 

in mining and manufacturing. 

Immediately prior to joining Sundance he was the Chief 

Operating Officer for Sinosteel Midwest Corporation. 

GPO Box Z5189, Perth

Western Australia, 6831

t +61 8 9220 2300

e info@sundanceresources.com.au

w www.sundanceresources.com.au
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WESTERN AREAS NL
Julian hanna
Managing director

Julian Hanna is Managing Director 

of Western Areas (WSA), a nickel 

exploration and mining company 

which listed on the Australia 

Securities Exchange in July 

2000 and on the Toronto Stock 

Exchange in December 2005.

Julian is also a non executive director of Canadian listed 

company, Mustang Mineral Corp. WSA has a current 

market	capitalisation	of	A$940million.

WSA’s main assets include the high grade Flying Fox nickel 

mine, Spotted Quoll, Diggers South and New Morning 

nickel deposits, Cosmic Boy nickel Concentrator and 

substantial nickel exploration interests in Canada. WSA 

currently sells nickel concentrate to BHP Billiton’s Kalgoorlie 

nickel Smelter.

Julian originally trained as a geologist in New Zealand. 

During a 30 year career, he has been involved in the 

discovery and development of a number of gold and nickel 

deposits in Western Australia. 

Suite 3, Level 1, 11 Ventnor Avenue, West Perth

Western Australia, 6005

t +61 8 9334 7777

e msharp@westernareas.com.au

w www.westernareas.com.au

WHITE ENERGY COMPANY LIMITED
brian flannery
Managing director

Mr. Flannery was appointed to 

the Board of White Energy and 

as the Managing Director on 17 

September 2010.

Mr. Flannery is a mining engineer 

with more than thirty five years 

experience in the development, engineering, construction 

and management of open-cut and underground mining 

projects in Australia and overseas. Mr. Flannery was 

Managing Director of White Mining Limited prior to its 

merger with Felix Resources in April 2005. Subsequent 

to that merger Mr. Flannery held the position of Managing 

Director of Felix Resources and Yancoal Australia Ltd. 

Level 20, 201 Kent Street Sydney

New South Wales, 2000 

t +61 2 9959 0000 

e sfink@whiteenergyco.com 

w www.whiteenergyco.com 
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southern cross equities

David “Rocky” Cumming
Executive Chairman

Rocky has been broking 
Australian equities 
in London for over 
two decades, having 
initially arrived in 1980 

to work for A. C. Goode & Co. He 
became a Partner in 1983 and left the 
partnership in 1988 to join the newly 
formed County NatWest Securities 
Australian desk. He became a Director 
of County NatWest Australia in 
1993 and was made head of the 
Australian desk in London just prior 
to the acquisition of the business by 
Salomon Smith Barney in 1998. David 
continued to run the Australian desk 
during the period that Salomon Smith 
Barney was acquired by Citigroup 
and he was made a Managing 
Director of Citigroup in 2000. He left 

Citigroup in 2004.  In 2008 David 
saw the opportunity to introduce to 
the London market a new Australian 
specialist institutional broker and 
joined with Southern Cross Equities to 
form Southern Cross Equities (UK).

Phillip “Scoop” Beard
Institutional Sales Director

Scoop was a 
former London 
correspondent for 
The Australian and 
Australian Financial 

Review newspapers from 1982 
to 1985.  In September 1985 
he joined Potts West Trumbull, 
before moving to County NatWest 
Australia in 1991, where he became 
a Director.  In 1998 after the 
acquisition of County NatWest 
by Salomon Smith Barney (later 

Citigroup), Phillip became a 
director and was subsequently 
appointed Managing Director of 
Citigroup.  In 2009 Phillip joined 
Southern Cross Equities (UK).

Justin Manley-Cooper
Institutional Sales Director

Justin spent 8 years 
in funds management 
with Morgan Grenfell 
before joining County 
NatWest in 1988, to 

set up their Australian sales desk 
in New York. Justin spent six years 
in New York before returning to 
London to join the UK sales desk. 
After the firm became Citigroup, 
Justin took over running the desk 
from David Cumming in 2004.  In 
2009 Justin joined Southern Cross 
Equities (UK).

HANDPICKED PROFESSIONALS

Southern Cross 
Equities (UK) Limited
The commercial acumen and skills of the Southern 
Cross Equities UK team combines with the resources of 
Australia’s largest independent stockbroker and financial 
advisory group to present institutional clients with high 
quality professional advice and execution within the 
Australian equities market. 

As a specialist in Australian equities, we offer research, ideas and 
timely recommendations backed up by the highest quality execution of 
transactions.  Our team operates across the time zones from offices in 
London, Sydney and Melbourne.  
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As one of the world’s top 10 listed exchange groups, 

measured by its market capitali sation, ASX Group was 

created through the merger of the Australian Stock Exchange 

and the Sydney Futures Exchange in 2006. ASX group 

operates under the brand, Australian Securities Exchange.

The diverse domestic and international customer base of 

the Australian Securities Exchange includes issuers of a 

variety of listed securities, investment and trading banks, 

fund managers, hedge funds, commodity trading advisers, 

proprietary and retail traders, and retail investors.

With	a	market	capitali	sation	of	over	A$1.5	trillion	the	

Australian equities market is consistently weighted in global 

indices (MSCI and S&P/Citigroup Global Equities Indices BMI) 

among the top six equity markets in the world. Among Asia–

Pacific stock markets it is second only to Japan in terms of 

free float market capitali sation.

ASX operates in a market that has the fourth largest 

investment fund assets pool in the world and the largest 

in Asia. This investment pool is underpinned by the 

superannuation guarantee scheme, which is projected to 

grow Australian Funds under Management (FUM) to over 

A$2	trillion	by	2015.	With	approximately	2,220	listed	issuers	

the Australian market is highly diverse, offering domestic and 

global investors exposure to a wide range of sectors including 

Financials, Industrials, Resources (Mining and Oil and Gas), 

Healthcare and Life Sciences, and Information Technology.

The market is an internationally recogni sed center for 

Resources equity capital, and issuers include global giants 

such as BHP Billiton and Rio Tinto, as well as an excellent 

representation of future leaders in the mid-tier producers 

and junior miners. The market also has a significant mining 

services sector providing technology, services and supplies 

to the global mining industry.

The Australian equity market has experienced outstanding 

growth in recent years, with annual turnover increasing 

fourfold and market capitali sation doubling in the last ten 

years. In the same period liquidity has doubled to 100%. 

About ASX



ASX equity market returns in the last decade have also 

been impressive when compared with those of other market 

performances, as the graph above demonstrates.

ASX is also among leading equity markets for initial 

and secondary capital raising. The World Federation of 

Exchanges’ (WFE) data shows that ASX ranks fifth in the 

world for capital raised by listed issuers in the 2010 financial 

year. 

ASX has an international reputation for conducting markets of 

integrity founded on many years of consistent and constant 

supervision. ASX commits considerable resources to 

monitoring and supervising the markets it operates thereby 

ensuring vital investor confidence that contributes to market 

depth and liquidity.

Further Information

eddie grieve
Manager, Listings and Capital Access

t +61 2 9227 0519

e eddie.grieve@asx.com.au

James keeley
Regional Manager, Europe

t +44 203 009 3375

e james.keeley@asx.com.au
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