
Doray Minerals Limited (ASX: DRM) 
Company Description:  

 
Doray Minerals is Australia's newest high-grade, low cost gold producer, having achieved its first gold pour in August 2013 from its Andy 
Well Gold Project in the northern Murchison region of WA. There is significant near-term project upside and Doray has a strategic 
exploration portfolio in two Australian gold provinces.  
 

Click here for the link to the latest annual report 

 

Operations: 

 
Doray’s focus is its 100% owned Andy Well Gold Project, where the Wilber Lode came into production in August 2013. Doray is 
concentrating on production, debt reduction and becoming a self-funded gold producer and explorer. There is significant upside at Andy 
Well as indicated by the JORC-compliant gold resource for the Judy Lode, and the discovery of the Suzie Zone, both parallel high-grade 
lodes to the Wilber Lode. The initial 3.7 year mine life has not included any near-term project upside from the Judy or Suzie Zones.   
 

Recent Developments: 

 

Doray’s financial results from its first full quarter of production at Andy Well prove it to be one of the highest-grade and lowest-cost gold 
producers in Australia. The low-cost/high-margin structure enables a payback of start-up capital expenditure within 12 months. Exploration 
success continues as indicated by the recently discovered Suzie Zone, a third high-grade parallel lode to the Wilber Lode. 

 

Resources / Reserves Estimates (resources companies only)   

 

Doray’s Andy Well Gold Project: 

 

- 771,000t @ 10.9g/t (249,000 oz) high-grade JORC reserve 

- 1,219,000t @ 11.2g/t (441,000 oz) high-grade JORC resource 

- There is significant upside at Andy Well as indicated by the JORC-compliant gold resource for the Judy Lode, and the recent discovery of 
the Suzie Zone, both parallel high-grade lodes to the Wilber Lode. 

- There is potential for further resource increases with additional drilling and numerous additional exploration targets. 

 

The most recent Resource and Reserve tables are found here: http://www.dorayminerals.com.au/andywell-resourceandreserve.html  

 

The Company’s ‘Competent Person Statement’ is found here: http://www.dorayminerals.com.au/competentpersonstatement.html  

http://www.dorayminerals.com.au/assets/20131023_Doray_Minerals_Annual_Report_2013_copy_4.pdf
http://www.dorayminerals.com.au/andywell-resourceandreserve.html
http://www.dorayminerals.com.au/competentpersonstatement.html
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Future Outlook: 

 

The future is bright for Doray with Andy Well now in production and proving to be a high-grade, high-margin, low-cost operation. The strong 
cash flow will allow rapid debt reduction and enable the Company to be a self-funded gold producer and explorer. Doray believes the initial 
3.7 year mine life is just the beginning of the story with substantial near term upside at Andy Well and an extensive exploration portfolio 
within the wider Murchison region.  

 

Presentation by: 

 

 

 

Mr Allan Kelly 

Managing Director 

Allan graduated from Curtin University of Technology with an honours degree in geology in 1994 and has 
over 20 years’ experience in mineral exploration geology, geochemistry and project management throughout 
Australia and the Americas, as well as general management experience in the resources, tourism, 
manufacturing and hospitality sectors. Prior to successfully listing Doray Minerals Ltd in February 2010 as 
the founding Managing Director and major shareholder, Allan was directly involved in the targeting and early 
stage exploration of a number of gold, nickel, IOCG and uranium properties throughout Australia, Alaska 
and Canada and previously held senior exploration positions with WMC and Avoca Resources Ltd from its 
inception in 2002. 
 
Under Allan’s leadership, Doray Minerals Ltd was recognised as the most successful IPO of 2010, was 
named “Gold Explorer of the Year” by the Gold Mining Journal in 2011 and has progressed its high grade 
Andy Well Gold Project from discovery to mining and eventual production in just over three years. Allan is a 
Fellow and former Councillor of the Association of Applied Geochemistry (AAG), a member of the Australian 
Institute of Geoscientists (AIG) and a member of the Institute of Brewing and Distilling (IBD). 

 

Contact Details: 

 

Correspondence Address:    Doray Minerals Ltd, PO Box 284, West Perth, Western Australia, 
6872 

 

Phone Number:                       +61 (0)8 9226 0600 

Email Address:                       allan.kelly@dorayminerals.com.au  

Website:                                  www.dorayminerals.com.au  

 

This profile is provided by the presenting company; ASX takes no responsibility for the information included. 

Participation in this event should not be taken as an endorsement by ASX of the company. 
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