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 Kingsgate Consolidated Limited (ASX: KCN) 
 

Company Description:  

 

Kingsgate is a highly successful ASX listed gold company with significant expertise in gold exploration, development and mining, using 
world’s best practice for safe, environmental and socially responsible operations. 

Kingsgate produces over 200,000 of gold per annum from two operating gold mines and has two major development projects, the Nueva 
Esperanza silver/gold project in Chile, and the Bowdens silver project in New South Wales in Australia. 

From the strong operating and development platform, Kingsgate has the strategy to build value though earnings and dividend growth for the 
benefit of all shareholders. 

 

URL for 2013 Annual Report: http://www.kingsgate.com.au/investors/annuals-quarterlies.htm  

 

Operations: 

 

With geopolitical diversification Kingsgate owns and operates two gold mines, the world class Chatree mine in Thailand and the underground 
Challenger mine in South Australia, together producing over 200,000 of gold per annum. 

In addition, the company has two major development projects, the Nueva Esperanza silver/gold project, in the highly prospective Maricunga 
Gold/Silver Belt in Chile, and the Bowdens silver project in New South Wales in Australia. 

 

Recent Developments: 

 

The Chatree mine completed a major expansion of the process plant in late 2012 and the combined plants are currently operating at a rate of 
6.2Mtpa producing between 120,000 and 130,000 ounces of gold per annum. 

 

At Challenger, a major restructure of the underground mine, focussing on a higher grade orebody, and a change in mining contractor will see 
Challenger produce around 70,000 to 80,000 ounces of gold per annum. 

 

For the two development projects, Kingsgate is currently advancing feasibility studies that are expected to be completed during the year. 
These studies could lead to construction decisions later this year that could see these mining operations commence in Chile in 2016 and in 
NSW, Australia, in 2017. 

 

Resources / Reserves Estimates: (resources companies only) 

 

As at 30 June 2013 combined Mineral Resources at Chatree and Challenger total 4.8 million ounces of gold and 32.8 million ounces of silver 
in with corresponding Ore Reserves of 1.9 million ounces of gold and 17.0 million ounces of silver. 

http://www.kingsgate.com.au/investors/annuals-quarterlies.htm


 Page 2 of 2 

Combined Mineral Resources at Nueva Esperanza and Bowdens total 275 million ounces of silver equivalent which includes credits in gold, 
lead and zinc. 

(See Mineral Resource and Ore Reserve statement and competent person statements: 
http://www.kingsgate.crevom.au/investors/announcements.htm ) 

 

Future Outlook: 

 

Kingsgate is on track to comfortably meet gold production guidance for the 2014 financial year of 190,000 and 210,000 ounce, including 
120,000 to 130,000 ounces from Chatree and 70,000 to 80,000 ounces from Challenger. Strong production growth is expected once the two 
development projects advance through feasibility, construction and then into production over the next three to five years. 

 

Presentation by: 

 

Gavin Thomas 

Managing Director and CEO 

Gavin Thomas joined Kingsgate in 2004 as CEO and has been instrumental in growing the company over 
the past ten years. 

Gavin has had a successful international career for over 40 years discovering ore bodies and developing 
mining companies from the exploration phase into mid-tier gold or copper producers, operating in North and 
South America, Australia, the SW Pacific, Asia and Europe. 

Previously he was Managing Director and CEO of Equatorial Mining Ltd. from 1998 to 2004. Prior to that, he 
was an Executive Director of Niugini Mining Ltd. from 1985 where he led an aggressive world-wide mineral 
exploration team that had offices around the world. He is probably best known for being credited with 
discovering the world’s largest gold mine outside of South Africa at Lihir Island, becoming a founding 
Director of Lihir Gold Ltd. 

Gavin has a degree in Geology from Macquarie University in Sydney and is a Chartered Professional of the 
AusIMM. 

 

Contact Details: 

Correspondence Address: Suite 801, 14 Martin Place Sydney NSW Australia 2000  

Phone Number: +61 2 8256 4800 M: +61 438 576 879 

Email Address: jforwood@kingsgate.com.au 

Website: www.kingsgate.com.au  

This profile is provided by the presenting company; ASX takes no responsibility for the information included. 

Participation in this event should not be taken as an endorsement by ASX of the company. 
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